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MFP - Ergebnis der laufenden Geschaftstatigkeit



Mittelfristiger Finanzplan 2021 MFP - Ergebnis der laufenden Gesch? ftst@tigkeit
Gemeinde Klaus/Pyhrnbahn

Finanzierungsrechnung Einzahlungen 2021  Auszahlungen 2021
Operative Gebarung (MVAG 31/32) 3.669.500,00 3.667.700,00
Investive Gebarung (MVAG 33/34) 2.174.000,00 1.280.100,00
Finanzierungst?tigkeit (MVAG 35/36) 213.000,00 1.420.600,00
Zwischensumme 6.056.500,00 6.368.400,00
- abz¢glich investive Einzelvorhaben (Code 1, 3-5) 2.527.000,00 2.548.100,00
Summe 3.529.500,00 3.820.300,00
Ergebnis der laufenden Gesch?ftst? tigkeit - 290.800,00
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Mittelfristiger Finanzplan 2021

Gemeinde Klaus/Pyhrnbahn

MFP - Ergebnis der laufenden Gesch? ftst@tigkeit

Einzahlungen 2022

Auszahlungen 2022

Einzahlungen 2023

Auszahlungen 2023

Einzahlungen 2024

Auszahlungen 2024

Einzahlungen 2025

Auszahlungen 2025

3.418.200,00 3.202.800,00 3.365.200,00 3.170.300,00 3.429.900,00 3.199.400,00 3.437.600,00 3.236.800,00
745.100,00 348.500,00 399.400,00 366.800,00 382.600,00 346.800,00 204.200,00 70.500,00
0,00 785.500,00 64.000,00 405.800,00 65.200,00 363.100,00 26.000,00 406.300,00
4.163.300,00 4.336.800,00 3.828.600,00 3.942.900,00 3.877.700,00 3.909.300,00 3.667.800,00 3.713.600,00
642.300,00 674.700,00 379.000,00 373.400,00 359.000,00 342.400,00 122.700,00 106.100,00
3.521.000,00 3.662.100,00 3.449.600,00 3.569.500,00 3.518.700,00 3.566.900,00 3.545.100,00 3.607.500,00
- 141.100,00 -119.900,00 - 48.200,00 - 62.400,00
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1. NVA Nachweis der Investitionstatigkeit






Mittelfristiger Finanzplan 2021 Nachweis der Investitionst? tigkeit
Gemeinde Klaus/Pyhrnbahn

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2021 Plan 2022 Plan 2023 Plan 2024 Plan 2025 (gerundet)
1016000 Breitbandanschluss VS Klaus/VS Steyrling (2018 bis 2021)
Auszahlungen - Investitionen - Mittelverwendung 31.411,00 9.900,00 0,00 0,00 0,00 0,00 41.300,00
Anschaffungs- oder Herstellungskosten 31.411,00 9.900,00 0,00 0,00 0,00 0,00 41.300,00
5/016000-050000 Sonderanlagen / 0,00 9.900,00 9.900,00
Breitbandanschluss
5/016000-795000 Zuweisung an allgemeine 31.411,00 0,00 31.400,00
Haushaltsr¢,cklagen
Einzahlungen - Finanzierung - Mittelherkunft 31.411,00 9.900,00 0,00 0,00 0,00 0,00 41.300,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 9.900,00 0,00 0,00 0,00 0,00 9.900,00
6/016000+829900 RL-Entn. Ansparmittel 0,00 9.900,00 9.900,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsr¢ cklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Sonstige Kapitaltransfers und Subventionen 31.411,00 0,00 0,00 0,00 0,00 0,00 31.400,00
6/016000+300000 KTZ von Bund, Bundesfonds, 31.411,00 0,00 31.400,00
Bundesk. / Breitbandanschluss
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ver2uCerung langfristiges Verm®gen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 1016000 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00

1163003 FF-Tunnelausr¢stung St¢tzpunktfeuerwehren (2020 bis 2021)

Erl@d uterungen zum Vorhaben:

Tunnelpaket V
Auszahlungen - Investitionen - Mittelverwendung 0,00 3.200,00 0,00 0,00 0,00 0,00 3.200,00
Anschaffungs- oder Herstellungskosten 0,00 3.200,00 0,00 0,00 0,00 0,00 3.200,00
5/163003-042000 Amts-, Betriebs- und 0,00 3.200,00 3.200,00
Gesch?ftsausstattung
Einzahlungen - Finanzierung - Mittelherkunft 0,00 3.200,00 0,00 0,00 0,00 0,00 3.200,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Bedarfszuweisungen/KTZ 0,00 3.200,00 0,00 0,00 0,00 0,00 3.200,00
6/163003+301000 Kapitaltransfers von L2 ndern, 0,00 2.600,00 2.600,00
Landesfonds und
Landeskammern
6/163003+301100 Kapitaltransfers von L2 ndern, 0,00 600,00 600,00
Landesfonds und
Landeskammern
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Mittelfristiger Finanzplan 2021 Nachweis der Investitionst? tigkeit
Gemeinde Klaus/Pyhrnbahn

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2021 Plan 2022 Plan 2023 Plan 2024 Plan 2025 (gerundet)
Haushaltsr¢ cklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ver2uCerung langfristiges Verm®gen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 1163003 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00

1163004 FF-Klaus Ersatzankauf RLF Gebrauchtfahrzeug (2021 bis 2023)

Geplante Gesamtkosten: 33.000,00
Erld uterungen zum Vorhaben:

RLF-Fahrzeug FF-Klaus (Tunnelst¢étzpunktfahrzeug) BJ. 1995; § berpr¢fung Fachwerkst? tten Lagerhaus u. Rosenbauer Instandsetzungskosten 76.000 U; FF-Bad
M¢hllacken ver? uCert baugleiches gebrauchtes RLF um 33.000 U ver2uCern. §bergangsl®sung fér 2,5 Jahre bis zur Neuzuteilung durch LFK. Darlehensgenehmigung
wurde von Gemeindereferat zugesichert (16.09.2021)

Auszahlungen - Investitionen - Mittelverwendung 0,00 33.000,00 0,00 0,00 0,00 0,00 33.000,00
Anschaffungs- oder Herstellungskosten 0,00 33.000,00 0,00 0,00 0,00 0,00 33.000,00
5/163004-040000 Fahrzeuge 0,00 33.000,00 0,00 0,00 33.000,00
Einzahlungen - Finanzierung - Mittelherkunft 0,00 33.000,00 0,00 0,00 0,00 0,00 33.000,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsr¢ cklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 33.000,00 0,00 0,00 0,00 0,00 33.000,00
1981/4 FF-Klaus - Ersatzankauf RLF 0,00 33.000,00 0,00 0,00 33.000,00
(Gebrauchtfahrzeug)
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ver2uCerung langfristiges Verm®gen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 1163004 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00
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Mittelfristiger Finanzplan 2021 Nachweis der Investitionst? tigkeit
Gemeinde Klaus/Pyhrnbahn

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2021 Plan 2022 Plan 2023 Plan 2024 Plan 2025 (gerundet)
1163600 Digitalfunk Umstellung FF-Klaus/FF-Steyrling (2019 bis 2021)
Auszahlungen - Investitionen - Mittelverwendung 14.101,05 6.600,00 0,00 0,00 0,00 0,00 20.700,00
Anschaffungs- oder Herstellungskosten 14.101,05 6.600,00 0,00 0,00 0,00 0,00 20.700,00
5/163600-042000 Betriebsausstattung 14.101,05 0,00 14.100,00
5/163600-754000 Transfers an sonstige Tr2 ger des 0,00 1.100,00 1.100,00
°ffentlichen Rechts
5/163600-795000 Zuweisung an allgemeine 0,00 5.500,00 5.500,00
Haushaltsr¢cklagen
Einzahlungen - Finanzierung - Mittelherkunft 14.101,05 6.600,00 0,00 0,00 0,00 0,00 20.700,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 4.000,00 0,00 0,00 0,00 0,00 4.000,00
6/163600+829900 Sonstige Ertr2ge 0,00 4.000,00 4.000,00
Bedarfszuweisungen/KTZ 8.557,42 0,00 0,00 0,00 0,00 0,00 8.600,00
6/163600+301100 Kapitaltransfers von L2 ndern (BZ), 8.557,42 0,00 8.600,00
Landesfonds und
Landeskammern
Haushaltsr¢ cklagen/Zahlungsmittelreserven 5.543,63 0,00 0,00 0,00 0,00 0,00 5.500,00
6/163600+895000 Entnahmen von allgemeinen 5.543,63 0,00 5.500,00
Haushaltsr¢,cklagen
Sonstige Kapitaltransfers und Subventionen 0,00 2.600,00 0,00 0,00 0,00 0,00 2.600,00
6/163600+863000 Transfers von sonstigen Tr2gern 0,00 2.600,00 2.600,00

°ffentlichen Rechts und
Sozialversicherungstr2 gern

Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00

Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00

Ver2uCerung langfristiges Verm®gen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00

Finanzierungsergebnis 1163600 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00

1163700 FF-Steyrling-GEP-Erweit./Kat.Schutz -Lager/Gem.Saal-Erweit. (2020 bis 2099)

Erl2 uterungen zum Vorhaben:

GEP-Bericht 23.07.2020: Erforderliche Mindestgre Ce f. Garage: vorhandene Fahrzeuge (KLF, RLF, 2 Bootsanh? nger u. zuk¢nftig 1 Mannschaftstrasportfahrzeug)
4,5toriges Feuerwehrhaus.

Erforderliche MaCnahmen: zus?tzlich 1 Stellplatz f. A-Boot Anh?nger ca 6 x 12 m Gr° Ce, Eigener Umkleideraum fi;r Damen u. Herren getrennt + 54 m2; Dem heutigen
Standards entsprechende Sanit? rr2 ume; Entsprechende Lagerr® ume zus?tzlich ca. 30 m2; Im Zuge des Umbaues soll auch der Gemeindesaal im 1. Stock des FF-
Geb?udes erweitert werden sowie ein Katastrophenschutzlager errichtet werden

Auszahlungen - Investitionen - Mittelverwendung 0,00 0,00 100.000,00 100.000,00 0,00 0,00 200.000,00
Anschaffungs- oder Herstellungskosten 0,00 0,00 100.000,00 100.000,00 0,00 0,00 200.000,00
5/163700-010000 Geb?ude und Bauten 0,00 0,00 100.000,00 100.000,00 0,00 0,00 200.000,00
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Mittelfristiger Finanzplan 2021 Nachweis der Investitionst? tigkeit
Gemeinde Klaus/Pyhrnbahn

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2021 Plan 2022 Plan 2023 Plan 2024 Plan 2025 (gerundet)
Einzahlungen - Finanzierung - Mittelherkunft 0,00 0,00 100.000,00 100.000,00 0,00 0,00 200.000,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 0,00 49.000,00 11.000,00 0,00 0,00 60.000,00
6/163700+829900 Sonstige Ertr2ge 0,00 0,00 49.000,00 11.000,00 0,00 0,00 60.000,00
Bedarfszuweisungen/KTZ 0,00 0,00 51.000,00 51.000,00 0,00 0,00 102.000,00
6/163700+301100 Kapitaltransfers von L2 ndern, 0,00 0,00 51.000,00 51.000,00 0,00 0,00 102.000,00
Landesfonds und
Landeskammern
Haushaltsr¢ cklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 0,00 0,00 38.000,00 0,00 0,00 38.000,00
1981/1 FF-Steyrling GEP-Erweit/GemSaal 0,00 0,00 0,00 38.000,00 0,00 0,00 38.000,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ver2uCerung langfristiges Verm®gen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 1163700 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00

1240007 Kindergarten Steyrling Sanierung 2021 (2019 bis 2022)
Auszahlungen - Investitionen - Mittelverwendung 690,00 135.800,00 0,00 0,00 0,00 0,00 136.500,00
Anschaffungs- oder Herstellungskosten 690,00 135.800,00 0,00 0,00 0,00 0,00 136.500,00
5/240007-006000 Sonstige 0,00 44.700,00 0,00 44.700,00

Grundst¢ckseinrichtungen
(AuCenspielplatzerweiterung)

5/240007-010000 Geb?ude und Bauten 0,00 80.700,00 0,00 80.700,00
5/240007-010100 Geb?ude und Bauten Planung, 690,00 10.400,00 0,00 11.100,00
Bauaufsicht
Einzahlungen - Finanzierung - Mittelherkunft 690,00 135.800,00 0,00 0,00 0,00 0,00 136.500,00
Mittel aus Geldfluss aus der operativen Gebarung 690,00 19.700,00 0,00 0,00 0,00 0,00 20.400,00
6/240007+829900 Sonstige Ertr2 ge (RL-Entn. 690,00 19.700,00 0,00 20.400,00
Harteausgl2)
Bedarfszuweisungen/KTZ 0,00 48.200,00 0,00 0,00 0,00 0,00 48.200,00
6/240007+301000 Kapitaltransfers von L2 ndern, 0,00 19.000,00 0,00 19.000,00
Landesfonds und
Landeskammern
6/240007+301001 BZ_Sonderzfinanzierung (KIG 0,00 13.600,00 0,00 13.600,00
2020)
6/240007+301100 Kapitaltransfers (BZ) von L2 ndern, 0,00 15.600,00 0,00 15.600,00
Landesfonds und
Landeskammern
Haushaltsr¢ cklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00
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Mittelfristiger Finanzplan 2021 Nachweis der Investitionst? tigkeit
Gemeinde Klaus/Pyhrnbahn

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2021 Plan 2022 Plan 2023 Plan 2024 Plan 2025 (gerundet)
Sonstige Kapitaltransfers und Subventionen 0,00 67.900,00 0,00 0,00 0,00 0,00 67.900,00
6/240007+300000 Kapitaltransfers von Bund, 0,00 67.900,00 0,00 67.900,00

Bundesfonds und
Bundeskammern (KIG2020)

Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ver2uCerung langfristiges Verm®gen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 1240007 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00

1273000 Mobile B¢ cherei (MOBIB) (2020 bis 2022)
Auszahlungen - Investitionen - Mittelverwendung 7.833,85 7.800,00 0,00 0,00 0,00 0,00 15.600,00
Anschaffungs- oder Herstellungskosten 7.833,85 7.800,00 0,00 0,00 0,00 0,00 15.600,00
5/273000-050000 Sonderanlagen 7.833,85 0,00 0,00 7.800,00
5/273000-795000 R¢ckféhrung Inneres Darlehen 0,00 7.800,00 0,00 7.800,00
Einzahlungen - Finanzierung - Mittelherkunft 7.833,85 7.800,00 0,00 0,00 0,00 0,00 15.600,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Haushaltsr¢ cklagen/Zahlungsmittelreserven 7.833,85 0,00 0,00 0,00 0,00 0,00 7.800,00
6/273000+895000 Entnahmen von allgemeinen 7.833,85 0,00 0,00 7.800,00

Haushaltsr¢,cklagen

Sonstige Kapitaltransfers und Subventionen 0,00 7.800,00 0,00 0,00 0,00 0,00 7.800,00
6/273000+302000 Kapitaltransfers von Gemeinden, 0,00 7.800,00 0,00 7.800,00

Gemeindeverb?nden (ohne
marktbestimmte T2tigkeit) und
Gemeindefonds

Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ver2uCerung langfristiges Verm®gen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 1273000 0,00 0,00 0,00 0,00 0,00 0,00 0,00
inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00

1321001 Lokschuppm Klaus Erneuerung Tontechnik (2020 bis 2021)
Auszahlungen - Investitionen - Mittelverwendung 16.450,50 0,00 0,00 0,00 0,00 0,00 16.500,00
Anschaffungs- oder Herstellungskosten 16.450,50 0,00 0,00 0,00 0,00 0,00 16.500,00
5/321001-042000 Amts-, Betriebs- und 16.450,50 0,00 16.500,00

Gescha ftsausstattung
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Mittelfristiger Finanzplan 2021 Nachweis der Investitionst? tigkeit
Gemeinde Klaus/Pyhrnbahn

Vorhaben Vorhabensbezeichnung Plan Gesamt
Konto Bezeichnung RA Vorjahre VA 2021 Plan 2022 Plan 2023 Plan 2024 Plan 2025 (gerundet)
Einzahlungen - Finanzierung - Mittelherkunft 16.450,50 0,00 0,00 0,00 0,00 0,00 16.500,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Bedarfszuweisungen/KTZ 16.450,50 0,00 0,00 0,00 0,00 0,00 16.500,00
6/321001+301000 Kapitaltransfers von L2 ndern, 16.450,50 0,00 16.500,00

Landesfonds und

Landeskammern
Haushaltsr¢ cklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Darlehen 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsleasing 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ver2uCerung langfristiges Verm®gen und sonstiges 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Finanzierungsergebnis 1321001 0,00 0,00 0,00 0,00 0,00 0,00 0,00

inklusive Vorjahre (gerundet) 0,00 0,00 0,00 0,00 0,00

1530003 BRD/FF-Steyrling Errichtung Einsatzzentrale (2021 bis 2025)

Geplante Gesamtkosten: 520.000,00

Erl@ uterungen zum Vorhaben:
IKD-2021-365393/2-Rei v. 16.08.2021 Einsatzzentrale Neubau Grst. 531/5 KG Steyrling; Abt. Umwelt-, Bau- u. Anlagentechnik wurde um Abgabe einer Stellungnahme u.
Begutachtung ersucht.
MFP Grundlage: Grobkostensch?tzung Baumeister Kniewasser; Kostentragung: 10% Katastrophenschutz, 50% Gemeinderessort, 20% Sanit? tsressort, 20%
Gemeindeanteil (inkl. I-Beitrag Bergrettung)

Auszahlungen - Investitionen - Mittelverwendung 0,00 0,00 0,00 260.000,00 260.000,00 0,00 520.000,00
Anschaffungs- oder Herstellungskosten 0,00 0,00 0,00 260.000,00 260.000,00 0,00 520.000,00
5/530003-010000 Geb?ude und Bauten 0,00 0,00 0,00 260.000,00 260.000,00 0,00 520.000,00
Einzahlungen - Finanzierung - Mittelherkunft 0,00 0,00 0,00 260.000,00 260.000,00 0,00 520.000,00
Mittel aus Geldfluss aus der operativen Gebarung 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Bedarfszuweisungen/KTZ 0,00 0,00 0,00 208.000,00 208.000,00 0,00 416.000,00
6/530003+301000 Kapitaltransfers von L2 ndern, 0,00 0,00 0,00 78.000,00 78.000,00 0,00 156.000,00
Landesfonds und
Landeskammern
6/530003+301100 Kapitaltransfers von L2 ndern, 0,00 0,00 0,00 130.000,00 130.000,00 0,00 260.000,00
Landesfonds und
Landeskammern
Haushaltsr¢ cklagen/Zahlungsmittelreserven 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Sonstige Kapitaltransfers und Subventionen 0,00 0,00 0,00 26.000,00 26.000,00 0,00 52.000,00
6/530003+863000 Transfers von sonstigen Trdgern 0,00 0,00 0,00 26.000,00 26.000,00 0,00 52.000,00

°ffentlichen Rechts und
Sozialversicherungstrd gern

Darlehen 0,00 0,00 0,00 26.000,00 26.000,00 0,00 52.000,00
1981/2 BRD Einsatzzentrale 0,00 0,00 0,00 26.000,00 26.000,00 0,00 52.000,00
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9HUIX%HUXQJ ODQJIULVWLJIHV 9HUP|.

JLODQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

6DQLHUXQJ *HPHLQGHVWUD%HQ ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
6WUD%HQEDXWHQ

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

IDFKZHLY GHU ,QYHVW

9RUKD 9RUKDEHQVEH]HLFKQXQJ
.RQWI %H]HLFKQXQJ
(LQIDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=
.7= YRP /DQG %=
+DXVKDOWVU+FNODJHQ =DKOXQJVPLWV
6RQVWLJH .DSLWDOWUDQVIHUV XQG |

7UDQVIHUV YRQ /1QG
IDQGHVIRQGVY XQG
IDQGHVNDPPHUQ

5$ 9RUM 9%

'DUOHKHQ
JLQDQJLHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

30DQ

30D0Q

30DQ *H'
30DQ 30DQ JHUXQ

JLOQDQJLHUXQJVHUJHEQLYV
LOQNOXVLYH 9RUM

**WHUZHJ +XQJHUVELFKO :(9 6DQ ELV

(UOIXWHUXQJIHQ ]XP
,QVWDQGVHW]XQJVPD%QDKPHQ

$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV

,QVWDQGKDOWXQJ YI

(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ

5/ (QWQ %= OLWWHO
%= OLWWHO *HPHLQG
+DXVKDOWVU*FNODJHQ =DKOXQJVPLV
6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ
JLQDQJLHUXQJVOHDVLQJ

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ

9HUIX%HUXQJ ODQJIULVWLJIHYV 9HUP].

JLOQDQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

*HKVWHLIJHUZHLWHUXQJ .ODXV ELV
$XVIDKOXQIJHQ ,QYHVWLWLRQHQ 0
$QVFKDIIXQJV RGHU +HUVWHOOXQJV

6WUD% HQEDXWHQ
*HKVWHLIJHUZHLWHU:
%HLWUDJ *HPHLQGH

6RQVWLJIH $XIZHQGX!

(LQ]JDKOXQJHQ )LQDQ]JLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
5.FNHUVIW]H YRQ $XI
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU*FNODJHQ =DKOXQJVPLV
6RQVWLJH .DSLWDOWUDQVIHUV XQG |

.DSLWDOWUDQVIHUV
+DXVKDOWHQ XQG St
2UJDQLVDWLRQHQ Rk
(UZHUEV]ZHEN XQG D

'DUOHKHQ
JLQDQJLHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLOQDQJLHUXQJVHUJHEQLYV
LOQNOXVLYH 9RUM

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ
5DGZHJ /*FNHQVFKOXVV .ODXV 6W 3DQNUD] ELV

(UOIXWHUXQJHQ ]XP

=HLWUDXP
*HQHKPLJIXQJ . 5HL Y
.RVWHQ Y,

$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
8QEHEDXWH *UXQGVV

6WUD%HQEDXWHQ
BWUDVVHQEDXWHQ %

,QYHVW 'DUO YRQ
JLQDQIXQWHUQHKP X(
(QWJIJHOWH I+U VRQVYV

BRQVWLJIH $XIZHQGX:
*HE

=XZHLVXQJ DQ DOOJ}t
+DXVKDOWVU<FNODJ}

(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=

.7= YRP /DQG /=
.7= YRP /IDQG %=
+DXVKDOWVU*FNODJHQ =DKOXQJVPLV

(QWQDKPHQ YRQ DOC
+DXVKDOWVU<FNODJ}

6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ

JLQDQJLHUXQJVOHDVLQJ

9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLOQDQJLHUXQJVHUJHEQLYV
LOQNOXVLYH 9RUM

%DXKRI +HL]XQJVDXVWDXVFK ELV

*HSODQWH *HVD
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
6RQGHUDQODJHQ

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
6RQVWLJIH (UWUIJH
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU*FNODJHQ =DKOXQJVPLV
6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHV 9HUP|.

JLQDQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

%DXKRIJHEIXGH 6DQLHUXQJ ELV

(UOIXWHUXQJHQ ]XP
*URENRVWHQVFKIW]XQJ )DVVDGHQ Y% 'DFKGHFNXQJ Y% +DXVWHFKQLN Y% *HEIXGHVDQLHL
SURMHNWEHWUHXXQJ Y 6800 Y

$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
*HEIXGH XQG %DXWH

(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW\
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ

+DXVKDOWVU-FNODJHQ =DKOXQJVPLV
6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ

%DXKRIVDQLHUXQJ
JLQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLIHV 9HUP].

JLODQJLHUXQJVHUJHEQLYV
LOQNOXVLYH 9RUM

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ
IDZLQHQVFKXW] :HLVVHQE .ODXV +LQWHUVW ELV

(UOIXWHUXQJHQ ]XP

=HLWUDXP
*HQHKPLJIXQJ . 5HL Y

.RVWHQ

,QWHUHVVHQWHQEHLWUDJ *HPHLQGH .ODXV Y

YJHGHUI*KUHQGH *HPHLQGH +LQWHUVWRGHU
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
6RQGHUDQODJHQ

(LQ]JDKOXQJHQ )LQDQ]JLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=

.7= YRP /IDQG %=
+DXVKDOWVU*FNODJHQ =DKOXQJVPLV
6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ
JLQDQ]JLHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLOQDQ]JLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

%XVKDOWHVWHOOH 5DGDEVWHOODQODJH ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
*HEIXGH XQG %DXWH

(LQIDKOXQJHQ )LQODQJLHUXQJ OLW)\
OLWWHO DXV *HOGIOXVV DXV GHU RS

BRQVWLJIH (UWUIJH ¢
$QVSDUPLWWHO

%HGDUIV]XZHLVXQJHQ .7=

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ

+DXVKDOWVU*FNODJHQ =DKOXQJVPLV
6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ

JLQDQJLHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLOQDQ]JLHUXQJVHUJHEQLYV
LOQNOXVLYH 9RUM

LU IeU XQV 'RUIODGHQ ELV

(UOIXWHUXQJHQ [XP

'DUOHKHQVDXIQDKPH XQG 9HUJDEH DQ GHQ 9HUHLQ I+U 6WH\UOLQJHU 'RUIHQWZLFNOXQJ
IDXITHLW
.RVWHQ Yy
‘DUO *HQ ,.° 6HF
'‘DUVWHOOXQJ '‘DUOHKHQVDXIQDKPH 5%
$XVIDKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV

,QYHVW 'DUO YRQ
JLQDQIXQWHUQHKPX(

(LQ]JDKOXQJHQ )LQDQ]JLHUXQJ OLW)

OLWWHO DXV *HOGIOXVV DXV GHU RS
‘DUOHKHQ DQ 8QWHU
JLOQDQ]XQWHUQHKPH(

%HGDUIV]XZHLVXQJHQ .7=

+DXVKDOWVU*FNODJHQ =DKOXQJVPLV

6RQVWLJH .DSLWDOWUDQVIHUV XQG |

'DUOHKHQ

JLOQDQ]LHUXQJVOHDVLQJ

9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLODQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

.LQGHUVSLHOSOIW]H (UVDW]JHUIWH ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
FRQGHUDQODJHQ

=XZHLVXQJ DQ DOOJt
+DXVKDOWVU<FNODJ}

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
6RQVWLJIH (UWUIJH !
%HGDUIV]XZHLVXQJHQ .7=

.DSLWDOWUDQVIHUV
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ

+DXVKDOWVU*FNODJHQ =DKOXQJVPLVWV

(QWQDKPHQ YRQ DOC
+DXVKDOWVU<FNODJ}

6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ

JLQDQJLHUXQJVOHDVLQJ

9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLOQDQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

*UXQGNDXI %HUJUHWWXQJ *UVW 1U ¥ EL

(UOIXWHUXQJHQ ]XP

*HIHQ*EHU )) 6WH\UOLQJ ZLUG GDV *,:2* *UXQGVW+FN PLW HLQHUY)HOUFPK®HUW G PV HUYWU BKQG LIHH* H,PHL Q |
GLH %HUJUHWWXQJ :HQQ GLH *HPHLQGH GDV *UXQGVW+FN ZHLWHU YHUIX%HUW ZLUG YHUWUDJVPI%LJ I

$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
8QEHEDXWH *UXQGVV

(LQIDKOXQJHQ )LQDQ]JLHUXQJ OLW)\
OLWWHO DXV *HOGIOXVV DXV GHU RS

5/ (QWQDKPH $QVSDL
+IlUWHDXVJOHLFK

%HGDUIV]XZHLVXQJHQ .7=
%= *HPHLQGHILQDQ]L

+DXVKDOWVU*FNODJHQ =DKOXQJVPLV
6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ

JLQDQJLHUXQJVOHDVLQJ

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ

9HUIX%HUXQJ ODQJIULVWLJIHYV 9HUP].

JLOQDQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

‘DVVHUYHUVRUJXQJ O9HUELQGXQJVOHLWXQJHQ E

(UOIXWHUXQJIHQ ]XP

'9%$ 9HUELQGXQJVOHLWXQJ 6WH\UOLQJ .ODXV

=HLWUDXP

*HQHKPLJIXQJ : *7: :9 3HK 0D

.RVWHQ

,P =XJH GHU .DQDOLVDWLRQ %$ O9HUELQGXQJ 6WH\UOLQJ .ODXV ZLUG I+U GLH $EVLFKHUXQJ GHU :DV\
(QGDEUHFKQXQJ 9RUKDEHQ

$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV

,QYHVW 'DUO YRQ
JLOQDQ]XQWHUQHKP X(

(LQIDKOXQJHQ )LQDQJLHUXQJ OLW)\
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+FNODJHQ =DKOXQJVPLV

(QWQDKPHQ YRQ DOC
+DXVKDOWVU<FNODJ}

6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ

:9$ .ODXV %$ 9HU
JLQDQJLHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLOQDQJLHUXQJVHUJHEQLYV
LOQNOXVLYH 9RUM

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ
:9% .QLHZDV (UZHLWHUXQJ %$ ELV

(UOIXWHUXQJHQ ]XP

=HLWUDXP
*HQHKPLJIXQJ *7: :9 3HK +E

.RVWHQ

9HUELQGXQJVOHLWXQJ Y 6WH\UOLQJ QDFK .QLHZDV PLW +RFKEHKIOWHU .QLHZDV QHX
‘DVVHUUHFKWOLFKH 9HUKDQGOXQJ %HVFKHLG Y

,QEHWULHEQDKPH (QGDEUHFKQXQJ

$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV

,QYHVW 'DUO YRQ
JLQDQIXQWHUQHKPX(

(LQ]JDKOXQJHQ )LQDQ]JLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU*FNODJHQ =DKOXQJVPLV
6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ

:DVVHUYHUVRUJXQJD
JLQDQJLHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLQDQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ
‘RKQQHXEDXJHELHW .ODXV +RIHU =DFKO ELV

(UOIXWHUXQJHQ ]XP

%HWULHE PLW PDUNWEHVWLPPWHU 7IWLIJNHLW *5 %HVFKOXVV
,." *HQ OW (UODVV *= . 3] Y

*HQHKPLJWH 'DUOHKHQVODXI]JHLW  -DKUH

%DXEHJLQQ

$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
BWUD%HQEDXWHQ

6WUD%HQEDXWHQ /L
%
:DVVHU XQG .DQDOL

$QODJHQ ]X 6WUD%H
6WUD%HQEHOHXFKW

,QYHVW 'DUO YRQ
JLQDQ]XQWHUQHKP X(
%HUDWXQJVNRVWHQ
(QWJIJHOWH l+U VRQVYV

6RQVWLJIH $XIZHQGX:"
RSHUDWLYH *HEDUXC(

=XZHLVXQJ DQ DOOJt
+DXVKDOWVU<FNODJ}

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS

B8QEHEDXWH *UXQGVV
*UXQGVWFNYHUNDXI

5.FNHUVIW]H YRQ $XI
9HUPHVVXQJVNRVWH

6RQVWLJIH (UWUIJH
%HGDUIV]XZHLVXQJHQ .7=
7= YRQ /IQGHUQ /DC
/IDQGHVN
+DXVKDOWVU+FNODJHQ =DKOXQJVPLWV

(QWQDKPHQ YRQ DOC
+DXVKDOWVU<FNODJ}

6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ

9HUIX%HUXQJ ODQJIULVWLJIHYV 9HUP].

9HUIX%HUXQJHQ YRQ
XQG *UXQGVWeFNVHL

JLOQDQ]LHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

"RKQQHXEDXJHELHW 6WH\UOLQJ ORUELW]JHUVLHGOXQJ

(UOIXWHUXQJHQ ]XP

%HWULHE PLW PDUNWEHVWLPPWHU 7IWLIJNHLW *5 %HVFKOXVV
,." *HQ OW (UODVV *= . 3| v

*HQHKPLJWH 'DUOHKHQVODXI]JHLW  -DKUH

%DXEHJLQQ

$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV

8QEHEDXWH *UXQGVYV
$XIEHUHLWXQJ

6WUD%HQEDXWHQ

6WUD%HQEDXWHQ $
6WH\UO /DQGHVVWU

6WUD%HQEDXWHQ %
:DVVHU XQG .DQDOL
$EWUDJIXQJ *HEIXGH

,QYHVW 'DUO YRQ
JLQDQ]XQWHUQHKP X(
*UXQGNDXI

,QYHVW 'DUO )LQDQ
,QIUDVWU
glIIHQWOLFKH $EJDEH
*HE*KUHQ JHPI% )$*
(QWJIJHOWH l+U VRQVYV
BRQVWLJIH $XIZHQGX:
=X| DQ )LQ ++ .RVWH
'DUOHKHQV]LQVHQ
=XZHLVXQJ DQ DOOJt
+DXVKDOWVU<FNODJ}

=XZHLVXQJ DQ DOOJt
+DXVKDOWVU<FNODJ}

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
8QEHEDXWH *UXQGVYV
6RQVWLJIH (LQQDKPH
%HGDUIV]XZHLVXQJHQ .7=
.7= YRQ /IQGHUQ /DC
/IDQGHVN
+DXVKDOWVU*FNODJHQ =DKOXQJVPLV

(QWQDKPHQ YRQ DOC
+DXVKDOWVU<FNODJ}

6RQVWLJIJH .DSLWDOWUDQVIHUV XQG

.DSLWDOWUDQVIHUV
%XQGHVIRQGV XQG
%XQGHVNDPPHUQ

.DSLWDOWUDQVIHUV
+DXVKDOWHQ , %HLW

'DUOHKHQ

‘RKQEDXJHELHW
6WH\UOLQJ ORUELW]t

JLQDQJLHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

9HUIX%HUXQJHQ YRQ
XQG *UXQGVW+FNVHL

JLQDQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

6RQVWLJH ,QYHVWLWLRQHQ ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
$PWVDXVVWDWWXQJ
$NWLYLHUXQJIVIIKLIF
%HWULHEVDXVVWDW'
%DG .ODXV %HWULH
*HEDHXGH %HWULHE

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU*FNODJHQ =DKOXQJVPLV
6RQVWLJH .DSLWDOWUDQVIHUV XQG |

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ
'DUOHKHQ

JLQDQJLHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLOQDQ]LHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

B3VHXGRYRUKDEHQ , %HLWUIJH 9HUNHKU ELV

(UOIXWHUXQJHQ ]XP
OW 9% (UODVV

$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
BRQVWLJIH $XIZHQGX:

6RQVWLJIH $XIZHQGX:
RS *HEDUXQJ O9RUKI

=XZHLV DQ ]JZHFNJHE
%HLWUIJH 9HUNHKU ¢

=XZHLVXQJ DQ DOOJt
+DXVKDOWVU<FNODJ}

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
=X1+KUXQJ Y RS *HE
9HUNHKUVIOIFKHQEH
=X1+KUXQJ Y RS *HE
$XIVFKOLH% XQJVEHL
%HGDUIV]XZHLVXQJHQ .7=

.DSLWDOWUDQVIHUV
%HGDUIV]XZHLVXQJV

+DXVKDOWVU*FNODJHQ =DKOXQJVPLVWV

(QWQDKPHQ YRQ
]ZHFNJHEXQGHQHQ
+DXVKDOWVU<FNODJ}

6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ
JLOQDQ]LHUXQJVOHDVLQJ

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ

9HUIX%HUXQJ ODQJIULVWLJIHYV 9HUP].

JLOQDQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

3VHXGRYRUKDEHQ %= OLWWHO 6WUD%%HQEDX ELV
$XVIDKOXQIJHQ ,QYHVWLWLRQHQ 0
$QVFKDIIXQJV RGHU +HUVWHOOXQJV

9HUU ]z RS *HEDUX
SURMHNWHQ %= 0OLW\

(LQIDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=

.DSLWDOWUDQVIHUV
%= OLWWHO 6WUD% H

+DXVKDOWVU*FNODJHQ =DKOXQJVPLV

(QWQDKPHQ YRQ DOC
+DXVKDOWVU+FNODJ!

6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ

JLOQDQJLHUXQJVOHDVLQJ

9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLODQJLHUXQJVHUJHEQLYV
LOQNOXVLYH 9RUM

3VHXGRYRUKDEHQ , %HLWUIJH :DVVHU ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV

6RQVWLJIH $XIZHQGX:"
RS *HEDUXQJ 9RUKTE

=XZHLVXQJ DQ ]JZHFN
9% , %HLWUIJH

(LQIDKOXQJHQ )LQDQIJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
=X1+KUXQJ Y RS *HE
$QVFKOXVVIHE*KUHQ

=X1+KUXQJ Y RS *HE
$XIVFKOLH%XQJVEH

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ

%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU*FNODJHQ =DKOXQJVPLV

(QWQDKPHQ YRQ
JZHENJHEXQGHQHQ
+DXVKDOWVU+sFNODJ}

6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ

JLQDQJLHUXQJVOHDVLQJ

9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLOQDQ]JLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

$EVFKUHLE ,QYHVWLWLRQVGDUOHKHQ /DQG 2¢g El
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV

,QYHVW GDUOHKHQ Y
IDQGHVIGYV

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=

.7= YRP /DQG /=
+DXVKDOWVU+FNODJHQ =DKOXQJVPLV
6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ
JLQDQJLHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLODQ]JLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

3VHXGRYRUKDEHQ , %HLWUIJH .DQDO ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
6BRQVWLJIH $XIZHQGX:
RS *HEDUXQJ 9RUKI
=XZHLVXQJ DQ ]ZHEN
5FNODJHQ , %HLWUI

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWI %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30DQ 30DQ 30DQ JHUXQ
(LQIDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS

=Xl Y RS *HEDUXQJ
$QVFKOXVVIHEKUH:(

=Xl Y RS *HEDUXQJ
$XIVFKOLH% XQJVEH

%HGDUIV]XZHLVXQJHQ .7=

+DXVKDOWVU*FNODJHQ =DKOXQJVPLV
(QWQDKPHQ YRQ
]JZHENJHEXQGHQHQ
+DXVKDOWVU<FNODJ}

6RQVWLJIJH .DSLWDOWUDQVIHUV XQG
'DUOHKHQ

JLQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHYV 9HUP].

JLOQDQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

B3VHXGRYRUKDEHQ $% ,1$.7,9
$XVIDKOXQIJHQ ,QYHVWLWLRQHQ 0
$QVFKDIIXQJV RGHU +HUVWHOOXQJV

B3VHXGRYRUK 5/ (QW:!
9+

=XZHLVXQJ DQ ]ZHFN
+DXVKDOWVU+FNODJ!
=XZHLVXQJ DQ ]JZHFEN
+DXVKDOWVU<FNODJ}

, 9HLWUIJH :DVVHU

(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS

3VHXGRYRUKDEHQ , ¢
:DVVHU

BVHXGRYRUKDEHQ , ¢
$XIVFKOLH% XQJVE

%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU<FNODJHQ =DKOXQJVPLV

(QWQ Y ]ZHFNJHE +
:DVVHU .DQDO ,Q°

6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ

9HUIX%HUXQJ ODQJIULVWLJIHYV 9HUP].

JLOQDQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

B3VHXGRYRUKDEHQ .3& 5/ $XI10|VXQJ ELV
$XVIDKOXQIJHQ ,QYHVWLWLRQHQ 0
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
,QYHVWLWLRQVGDUO
JLODQIXQWHUQHKPH(
6RQVWLJIH $XIZHQGX:"
RS *HEDUXJ 9RUKDE

=XZHLVXQJ DQ DOOJt
+DXVKDOWVU<FNODJ}

(LQ]DKOXQJHQ )LQDQ]JLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS

6RQVWLJIH (UWUIJH =
*HEDUXQJ

%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU*FNODJHQ =DKOXQJVPLVWV

(QWQDKPHQ YRQ DOC
+DXVKDOWVU<FNODJ}

6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ

JLOQDQJLHUXQJVOHDVLQJ

9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLODQJLHUXQJVHUJHEQLYV
LOQNOXVLYH 9RUM

3VHXGRYRUKDEHQ 9HUNHKUVIOIFKHQEHLWUDJ EL)
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
3VHXGRYRUK 9HNHK
52%
=XZHLV DQ ]ZHFNJHE
%HLWUIJH 9HUNHKU ¢

=XZHLV DQ 3VHXGRY
,QIUDVWUXNWXUEHL\

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS

B3VHXGRYRUKDEHQ
9HUNHKUVIOIFKHQEH
*HKVW .0ODXV

3VHXGRYRUK $XIVFK
52* 9HUNHKU

B3VHXGRYRUK ,QlUDYV
%%* .0DXV

%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU«FNODJHQ =DKOXQJVPLV

(QWQ Y ]ZHFNJHE +
9HUNHKU ,1%.7,9

(QWQDKPHQ YRQ DOC
+DXVKDOWVU<FNODJ}

6RQVWLJIJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ

JLQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHYV 9HUP].

JLOQDQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

+lUWHDXVJOHLFKVIRQG ELV

(UOIXWHUXQJIHQ ]XP
9HUWHLOXQJVYRUJDQJ

$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV

FRQVWLJIH $XIZHQGX:
*HEDUXQJ 5/ (QWQ +

=XZHLVXQJ DQ DOOJt
+DXVKDOWVU<FNODJ}

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=

.DSLWDOWUDQVIHUV
%HGDUIV]XZHLVXQJV

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

9RUKD 9RUKDEHQVEH]HLFKQXQJ 30DQ *H'
.RQWH %H]HLFKQXQJ 5% 9RUM 9% 30DQ 30D0Q 30DQ 30DQ JHUXQ

+DXVKDOWVU+«FNODJHQ =DKOXQJVPLV

(QWQDKPHQ YRQ DOC
+DXVKDOWVU+FNODJ!

6RQVWLJH .DSLWDOWUDQVIHUV XQG |
'DUOHKHQ

JLQDQJLHUXQJVOHDVLQJ

9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLOQDQ]JLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

29 *HPHLQGH (QWODVWXQJVSDNHW ELV

(UOIXWHUXQJHQ ]XP
2] *HPHLQGH (QWODVWXQJVSDNHW ELV 3U

$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
$QVFKDIIXQJV RGHU +HUVWHOOXQJV
BRQVWLJIH $XIZHQGX:

=XZHLVXQJ DQ DOOJt
+DXVKDOWVU<FNODJ}

(LQ]DKOXQJHQ )LQDQJLHUXQJ OLW)
OLWWHO DXV *HOGIOXVV DXV GHU RS
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU*FNODJHQ =DKOXQJVPLV

(QWQDKPHQ YRQ DOC
+DXVKDOWVU<FNODJ}

6RQVWLJIJH .DSLWDOWUDQVIHUV XQG |

7UDQVIHUV YRQ /1QG
IDQGHVIRQGV XQG
IDQGHVNDPPHUQ
*HP (QWODVWXQJVS

'DUOHKHQ
JLQDQJLHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLJIHV 9HUP|.

JLQDQJLHUXQJVHUJHEQLYV
LQNOXVLYH 9RUM

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

30DQ *H'
6DOGHQ )LQDQ]JLHUXQJVHUJHEQLVVH 5% 9RUM 9% 30DQ 30DQ 30DQ 30DQ JHUXQ
%UHLWEDQGDQVFKOXVV 96 .0/
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

)) 7XQQHODXVU-VWXQJ 6WeW]S
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

)) .ODXV (UVDW]DQNDXI 5/) *HI
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

'"LILWDOIXQN 8PVWHOOXQJ ))
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

)) BWH\UOLQJ *(3 (UZHLW .DW
$XV]DKOXQJHQ ,QYHVWLWLRQHQ ©0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

.LQGHUJDUWHQ 6WH\UOLQJ 6D
$XV]DKOXQJHQ ,QYHVWLWLRQHQ ©0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

ORELOH %+FKHUHL 02%,%
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

30DQ *H'
6DOGHQ J)LQDQJLHUXQJVHUJHEQLVVH 5% 9RUM 9% 30DQ 30DQ 30D0Q 30DQ JHUXQ
IRNVFKXSSP .ODXV (UQHXHUX(
$XV]IDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

%5' )) 6WH\UOLQJ (UULFKWXQJ
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

%HWULHEVEDXJHELHW .ODXV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

6DQLHUXQJ *HPHLQGHVWUD %t
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

*sWHUZHJ +XQJHUVELFKO :(9 6
$XV]DKOXQJHQ ,QYHVWLWLRQHQ ©0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

*HKVWHLJHUZHLWHUXQJ .ODX)
$XV]DKOXQJHQ ,QYHVWLWLRQHQ ©0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

5DGZHJ /*FNHQVFKOXVV .0ODXV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

30DQ *H'
6DOGHQ )LQDQ]JLHUXQJVHUJHEQLVVH 5% 9RUM 9% 30DQ 30DQ 30DQ 30DQ JHUXQ
%DXKRI +HL]XQJVDXVWDXVFE
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

%DXKRIJHEIXGH 6DQLHUXQJ
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

/IDZLQHQVFKXW] :HLVVHQE .0l
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

%XVKDOWHVWHOOH 5DGDEVWt!
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

‘LU IsU XQV 'RUIODGHQ E
$XV]DKOXQJHQ ,QYHVWLWLRQHQ ©0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

.LQGHUVSLHOSOIW]H (UVDW]
$XV]DKOXQJHQ ,QYHVWLWLRQHQ ©0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

*UXQGNDXI %HUJUHWWXQJ *U\
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

30DQ *H'

6DOGHQ )LQDQ]JLHUXQJVHUJHEQLVVH 5% 9RUM 9% 30DQ 30DQ 30DQ 30DQ JHUXQ
‘DVVHUYHUVRUJXQJ O9HUELQ(
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

:9% .QLHZDV (UZHLWHUXQJ %$
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

‘RKQQHXEDXJHELHW .ODXV +Ff
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

‘RKQQHXEDXJHELHW 6WH\UOLH
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

6DOGR ,QYHVWLYH (LQJHOYRUKDEH:(
LQNOXVLYH 9RUM

BRQVWLJIH ,QYHVWLWLRQHQ
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW)

LQNOXVLYH 9RUM

6DOGR 6RQVWLJH ,QYHVWLWLRQHQ
LQNOXVLYH 9RUM

6HLWH



OLWWHOIULVWLJHU ) IDFKZHLY GHU ,QYHVW
*HPHLQGH .ODXV 3\KUQEDKQ

30DQ *H'

6DOGHQ )LQDQ]JLHUXQJVHUJHEQLVVH 5% 9RUM 9% 30DQ 30DQ 30DQ 30DQ JHUXQ
3VHXGRYRUKDEHQ , %HLWUIJH
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

3VHXGRYRUKDEHQ %= OLWWHC
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

3VHXGRYRUKDEHQ , %HLWUIJH
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

$EVFKUHLE ,QYHVWLWLRQVGIE
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

3VHXGRYRUKDEHQ , %HLWUIJH
$XV]DKOXQJHQ ,QYHVWLWLRQHQ ©0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

3VHXGRYRUKDEHQ $% 18,7
$XV]DKOXQJHQ ,QYHVWLWLRQHQ ©0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

3VHXGRYRUKDEHQ .3& 5/ $X10]
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

LOQNOXVLYH 9RUM

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

IDFKZHLY GHU ,QYHVW

6DOGHQ J)LQDQJLHUXQJVHUJHEQLVVH

3VHXGRYRUKDEHQ 9HUNHKUVI
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

+IlUWHDXVJOHLFKVIRQG EL
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

29 *HPHLQGH (QWODVWXQJVS
$XV]DKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW)

5$ 9RUM

LOQNOXVLYH

LQNOXVLYH

LOQNOXVLYH

9RUM

9RUM

9RUM

9%

30DQ

30D0Q

30DQ *H'
30DQ 30DQ JHUXQ

6DOGR RSWLRQDO QDFK ODQGHVVSI

LOQNOXVLYH

9RUM

6DOGR GHU JHVDPWHQ ,QYHVWLWLF

LQNOXVLYH

9RUM

6HLWH



0)3 (UJHEQLVKDXVKDOW *HVI
EHUHLQLJW XP LQW






OLWWHOIULVWLJHU )LQDQ]SODQ 0)3 (UJHEQLVKDXVKDOW *HVDPW XQG LQWHQRH BHL
*HPHLQGH .ODXV 3\KUQEDKQ

09$* OLWWHOYHUZHQGXQJV XQG DXIEULQJIXQJVJUXSSHQ XQG 9% LONO 30DQ 30D0Q 30DQ 30DQ
(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ
(UWUIJH DXV (UWUDJVDQWHLOHQ
(UWUIJH DXV *HE*KUHQ
(UWUIJH DXV /HLVWXQJHQ
(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJIH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV |[IITHQWOLFKHQ 5HFKWV
7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LODQIXQWHUQHK
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ F
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]JZLVFKHQ 8QWHUQF
*HELHWVN|USHUVFKDIW XQG GHU *HELHWVN|USHUVFKDIW

ILFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQW
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %!
6RQVWLJIH JLQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFK*WWXQJHQ
FRQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQ]HUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]+*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



OLWWHOIULVWLJHU )LQDQ]SODQ 0)3 (UJHEQLVKDXVKDOW *HVDPW XQG LQWHQRH BHL
*HPHLQGH .ODXV 3\KUQEDKQ

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG 9% LQNO 30DQ 30DQ 30DQ 30DQ

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLIHU 6DFKDXIZDQG

I1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQ
7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IIHQWOLFKHQ 5HFKWV
7UDQVIHUDXIZDQG DQ %HWHLOLJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKI
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RK
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]JZLVFKHQ 8QWHUQF
*HELHWVN|USHUVFKDIW XQG GHU *HELHWVN|USHUVFKDIW

I1LFKW ILQDQJLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUC
JLOQDQJLQVWUXPHQWHQ PLW *UXQGJHVFKIIW

=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )L

*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVW
LQQHUKDOE GHU *HELHWVN|USHUVFKDIW

6RQVWLJHU )LQDQ]DXIZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+sFNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+«FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU*FNODJHQ

6XPPH +DXVKDOWVU+<FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ68D X\

6HLWH



0)3 )LOQDQ]JLHUXQJVKDXVKDOW *|
EHUHLQLJW XP LQW






OLWWHOIULVWLJHU )LQDQ]SODQ 0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW JWQ@B8 LQWHQ&H 8
*HPHLQGH .ODXV 3\KUQEDKQ

09$* OLWWHOYHUZHQGXQJV XQG DXIEULQJIXQJVJUXSSHQ XQG 9% LONO 30DQ 30D0Q 30DQ 30DQ
(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLJINH
(LQ]DKOXQJHQ DXV HLIJHQHQ $EJDEHQ
(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ
(LQ]IDKOXQJHQ DXV *HE*KUHQ
(LQ]DKOXQJHQ DXV /HLVWXQJHQ
(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNH

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJIHQ :LUW
(LQ]IDKOXQJHQ

(LQ]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |IIHQWOLFKHQ 5HFKW
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJXQJHQ
7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWH
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHGQ
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH ]JZLVFKHQ 8QWHUQH
*HELHWVN|USHUVFKDIW XQG GHU *HELHWVN|USHUVFKDIW

(LQ]DKOXQJHQ DXV )LQDQJHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPV
6RQVWLJIH (LQ]JDKOXQJHQ DXV J)LQDQ]HUWUIJHQ
(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]DKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE<KUH
$XV]DKOXQJIHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODX
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQG
$XV]DKOXQJHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG
$XV]DKOXQJHQ I+U ,QVWDQGKDOWXQJ

FRQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

6HLWH



OLWWHOIULVWLJHU )LQDQ]SODQ 0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW JWQ@B8 LQWHQ&H 8
*HPHLQGH .ODXV 3\KUQEDKQ

09$* OLWWHOYHUZHQGXQJV XQG DXIEULQJIXQJVJUXSSHQ XQG 9% LONO 30DQ 30D0Q 30DQ 30DQ
7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHU
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG

L, QYHVWLWLRQV XQG 7LOJXQJVIXVFKsVVH ]ZLVFKHQ 8QWHUQF
*HELHWVN|USHUVFKDIW XQG GHU *HELHWVN|USHUVFKDIW

$XV]IDKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U )LQDQ]JLHUXQJVOHDVLQJ
XQG GHULYDWLYH )LQDQ]LQVWUXPHQWH PLW *UXQGJHVFKIIW

$XV]DKOXQJIHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQ]LQVWUX
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWH
BRQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLIJNHLW
(LQIDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XC
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %D
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $Q
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJsWHUQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJIJXQJHQ

(LQ]DKOXQJHQ DXV GHU 5+FN]DKOXQJ YRQ 'DUOHKHQ VRZLH J
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV [IITHQWOLFKHQ ¢
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJXQJHQ
(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKD
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKF
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQL
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQ]IDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJIJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

6HLWH



OLWWHOIULVWLJHU )LQDQ]SODQ 0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW JWQ@B8 LQWHQ&H 8
*HPHLQGH .ODXV 3\KUQEDKQ

09$* OLWWHOYHUZHQGXQJV XQG DXIEULQJIXQJVJUXSSHQ XQG 9% LONO 30DQ 30D0Q 30DQ 30DQ
$XV]DKOXQJHQ I*U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JI
$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ *UXQGVW+sFNHQ XQG *UXC
$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJ*WHUQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HI
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJXQJHQ

$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOV
$XV]DKOXQJHQ YRQ 9RUVFK-VVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |IIHQWOLFKHQ
DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]XQW
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVD
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ
(LQ]IDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKI
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJX
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKP
(LQ]DKOXQJHQ DXV )LQDQ]VFKXOGHQ )LODQ]XQWHUQHKPHQ
(LQ]DKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHRL®HULYDV
*UXQGJHVFKIIW

(LQ]DKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYD\

(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LODQJLHUXQJVWIWLJINHLW

6HLWH



OLWWHOIULVWLJHU )LQDQ]SODQ 0)3 )JLQDQJLHUXQJVKDXVKDOW *HVDPW JWQ@B8 LQWHQE&H 8
*HPHLQGH .ODXV 3\KUQEDKQ

09$* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG 9% LONO 30DQ 30D0Q 30DQ 30DQ
$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ JLQDQ]VFKXOGHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ |[IIHQWOLFK
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJX
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKF
$XV]DKOXQJHQ DXV )LQDQ]VFKXOGHQ
$XV]DKOXQJ DXV GHU 5FN]DKOXQJ YRQ /HDVLQJYHUELQGOLF
$XV]DKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHLL&HULYD"
*UXQGJIHVFKIIW
$XV]DKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYD"'

$XV]IDKOXQJHQ I+U GHQ (UZHUE YRQ )LOQDQJLQVWUXPHQWHQ
$XV]IDKOXQJIJHQ I*U GHQ (UZHUE YRQ )LOQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HE

6HLWH



0)3 (UJHEQLVKDXVKDOW *HVI
LOWHUQH 9HUJW






OLWWHOIULVWLJHU )LQDQ]SODQ 0)3 (UJHEQLVKDXVKDOW *HVDPW XQG WKXERHEOR HQ
*HPHLQGH .ODXV 3\KUQEDKQ

09$* OLWWHOYHUZHQGXQJV XQG DXIEULQJIXQJVJUXSSHQ XQG 9% LONO 30DQ 30D0Q 30DQ 30DQ
(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ
(UWUIJH DXV (UWUDJVDQWHLOHQ
(UWUIJH DXV *HE*KUHQ
(UWUIJH DXV /HLVWXQJHQ
(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJIH (UWUIJH
1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV |[IITHQWOLFKHQ 5HFKWV
7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LODQIXQWHUQHK
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ F
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]JZLVFKHQ 8QWHUQF
*HELHWVN|USHUVFKDIW XQG GHU *HELHWVN|USHUVFKDIW

ILFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQW
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %!
6RQVWLJIH JLQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFK*WWXQJHQ
FRQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQ]HUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]+*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

6HLWH



OLWWHOIULVWLJHU )LQDQ]SODQ 0)3 (UJHEQLVKDXVKDOW *HVDPW XQG WKXERHEOR HQ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG 9% LQNO 30DQ 30DQ 30DQ 30DQ

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLIHU 6DFKDXIZDQG

I1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQ
7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IIHQWOLFKHQ 5HFKWV
7UDQVIHUDXIZDQG DQ %HWHLOLJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKI
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RK
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]JZLVFKHQ 8QWHUQF
*HELHWVN|USHUVFKDIW XQG GHU *HELHWVN|USHUVFKDIW

I1LFKW ILQDQJLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUC
JLOQDQJLQVWUXPHQWHQ PLW *UXQGJHVFKIIW

=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )L

*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVW
LQQHUKDOE GHU *HELHWVN|USHUVFKDIW

6RQVWLJHU )LQDQ]DXIZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU+sFNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+«FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU*FNODJHQ

6XPPH +DXVKDOWVU+<FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ68D X\

6HLWH



0)3 )LODQJLHUXQJVKDXVKDC
LOWHUQH 9HUJsW






OLWWHOIULVWLJHU )LQDQ]SODQ 0)3 )LQDQ]JLHUXQJVKDXVKDOW *HVDPW
*HPHLQGH .ODXV 3\KUQEDKQ

( EHHOQHIQ WLI

09%*

OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ (EHQF 9% LQNO

23(5$7,9( *(%$581*

(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLJINH
(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
(LQ]DKOXQJHQ DXV )LQDQJHUWUIJHQ

30DQ

30DQ

30DQ

30DQ

6XPPH (LQ]DKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

6%

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ

6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

,19(67,9( *(%$581*

(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLIJNHLW
(LQ]DKOXQJHQ DXV GHU 5+FN]DKOXQJ YRQ 'DUOHKHQ VRZLH J
(LQ]JDKOXQJHQ DXV .DSLWDOWUDQVIHUV

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]IDKOXQJIJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]IDKOXQJIJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ
$XVIDKOXQJHQ DXV .DSLWDOWUDQVIHUV

6%

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6%

6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

6HLWH



OLWWHOIULVWLJHU )LQDQ]SODQ 0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW (EHHDQHQ WL
*HPHLQGH .ODXV 3\KUQEDKQ
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJIXQJVIUXSSHQ (EHQF 9% LQNO 30DQ 30DQ 30DQ 30DQ

),1$1=,(581*67b7,*.(,7

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ JLQDQ]JVFKXOGHQ
(LQ]IDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYD\
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ J)LQDQ]VFKXOGHQ
$XV]DKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYD"
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQ]JLQVWUXPHQWHQ

6%

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW

6%

6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HE

6HLWH



0)3 (UJHEQLVYRUDQVFKO






OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

IHUWUHWXQJIVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ

*HZIKOWH *HPHLQGHRUJDQH

*HZIKOWH *HPHLQGHRUJDQH

*HZIKOWH *HPHLQGHRUJDQH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

9HUJ*WXQJHQ 9HUZDOWXQJIJVNRVWHQWD(C
6XPPH OLWWHC *HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

"UXFNZHUNH
%H]XHJH GHU 2UJDQH

5HLVHNRVWHQ

6LW]XQJIJVIHOGHU

/1G 7UDQVIHU] $Q *Y

*HPHLQGHUDW /IG 7UDQVIHU]DKOXQJ D¢
/IG 7UDQVIHU] $Q 6RQVW 8QWHUQHKP 9

6XPPH OLWWHC *HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
6DOGR *HZIKOWH *HPHLQGHRUJDQH

*HZIKOWH *HPHLQGHRUJDQH

+DXSWYHUZDOWXQJ

=HQWUDODPW

=HQWUDODPW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

9HUDHXVVHUXQJ 9RQ +DQGHOVZDUHQ

(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV

9HUJ WXQJHQ 9HUZDOWXQJVNRVWHQWD
5 FNHUVIW]H YRQ $XVJDEHQ
6XPPH OLWWHC =HQWUDODPW

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
=HQWUDODPW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZHUW :LUWVFKDIWVJ ' $QODJHYH
5HLQLJXQJVPLWWHO
6FKUHLE =HLFKHQ 8 6RQVW %XHURPLW\
"UXFNZHUNH
*GH $PW 6RQVWLJH 9HUEUDXFKVJXHWHL
*GH $PW %HDPWH GHU 9HUZDOWXQJ
*GH $PW 9E , GHU 9HUZDOWXQJ
9HUWUDJVEHGLHQVW ' %HVROGXQJVJIUX
6RQVWLJIH $XIZDQGVHQWVFKDHGLJIXQJHC
OHKUOHLVWXQJVYHUJXHWXQJ
*GH $PW =XZHQG $XV $QODVV 9RQ 'LHQ
*HPHLQGHDPW 6RQVWLJH 1HEHQJHEXHEK
$XVJO )RQGV ) )DP %HLK %HG
6RQVW 'JE =XU 6R]LDO 6LFKHUKHLW 9%H(
JUHLZ 6R]JLDOOHLVWXQJHQ 1XU %DUOHL
"RWLHUXQJ YRQ 5FNVWHOOXQJHQ I-U $E
'"RWLHUXQJ YRQ 5.FNVWHOOXQJHQ I+U -X
6WURP
*DV
,QVWDQGKDOWXQJ 9 *HEDHXGHQ
,QVWDQGKDOWXQJ 9RQ 6RQVW $QODJHQ
3RUWR
7HOHSKRQ 7HOHJUDSK
9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ
OLHW]LQVH
2HIIHQWOLFKH $EJDEHQ
*HEsKUHQ ) ' %HQ*W]XQJ 9 *GH (LQULFKV
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
5HLVHJHEXHKUHQ
(QWJ ) BRQVW /HLVWXQJHQ 9 )LUPHQ (W
6XPPH OLWWHC =HQWUDODPW
6DOGR =HQWUDODPW

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
3UHVVHVWHOOH $PWVEODWW XQG glIHQWOLFKNHLWVDUEHLW
3UHVVHVWHOOH $PWVEODWW glIIHQWON $UEHLW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 3UHVVHVWHOOH $PWVEODWW glIHQWON S$UE
3UHVVHVWHOOH $PWVEODWW glIHQWON S$UEHLW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
"UXFNZHUNH

6XPPH OLWWHC S3UHVVHVWHOOH $PWVEODWW gIIHQWON $UE
6DOGR 3UHVVHVWHOOH $PWVEODWW gIIHQWON $UE

$*(1'$  %HWHLOLJXQJVSUR]HVV
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

5/ (QWQ $QVSDUPLWWHO
7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGV |
6XPPH OLWWHC $*(1'$ %HWHLOLJXQJVSUR]HVV
3UHVVHVWHOOH $PWVEODWW XQG glIHQWOLF]
$*(1'$ %HWHLOLJXQJVSUR]HVV
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

(QWJIJHOWH IU VRQVWLJH /HLVWXQJHQ 3
6XPPH OLWWHC $*(1'$ %HWHLOLJXQJVSUR]JHVV
6DOGR $*(1'$  %HWHLOLJIJXQJVSUR]HVV

SUHVVHVWHOOH $PWVEODWW XQG glIIHQWOLFI
6DOGR B3UHVVHVWHOOH $PWVEODWW XQG glIHQWOLFI

(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ
(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
5/ (QWQ $QVSDUPLWWHO
6XPPH OLWWHC (OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ
+DXSWYHUZDOWXQJ
(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
30DQPI%LJH $EVFKUHLEXQJ
'DWHQYHUDUEHLWXQJ (QWJ ) 6RQVW / 9
6XPPH OLWWHC (OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
+DXSWYHUZDOWXQJ
6DOGR (OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ
+DXSWYHUZDOWXQJ

+DXSWYHUZDOWXQJ
6WDWLVWLVFKHV $PW
6WDWLVWLVFKHV $PW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
.RVWHQHUVIW]H )sU 6RQVW /HLVWXQJHQ
6XPPH OLWWHC BWDWLVWLVFKHYV $PW
6WDWLVWLVFKHV $PW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
6XPPH OLWWHC BWDWLVWLVFKHY $PW
6DOGR BWDWLVWLVFKHYV $PW

6WDQGHVDPW
6WDQGHVDPW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6WDQGHVDPW
6WDQGHVDPW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

"UXFNZHUNH
6WDQGHVDPW $XI1Z (QWVFK 6WDQGHVEH
6RQVW '*% ] VR]LDOHQ 6LFKHUKHLW
6WDQGHVDPW OLWJOLHGVEHLWU $Q ,QV
(QWJIJHOWH 1+U VRQVWLJIH /HLVWXQJHQ
6WDQGHVDPWVYHUEDQG .Gl OIG =DKO»

6XPPH OLWWHC 6WDQGHVDPW
6DOGR 6WDQGHVDPW
:DKODPW
:DKODPW

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
:DKODPW .RVWHQHUVIW]H GHV /DQGHV
. RVWHQHUVIW]H I+U VRQVWLJH :DKOHQ
6XPPH OLWWHC :DKODPW
+DXSWYHUZDOWXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

‘:DKODPW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
':DKODPW B6RQVWLJH $XVIDEHQ

6XPPH OLWWHC :DKODPW
+DXSWYHUZDOWXQJ
6DOGR :DKODPW

+DXSWYHUZDOWXQJ

%DXYHUZDOWXQJ

$PW IeU 5DXPRUGQXQJ XQG 5DXPSODQXQJ

$PW I+U 5DXPRUGQXQJ XQG 5DXPSODQXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHC $PW l-U 5DXPRUGQXQJ XQG 5DXPSODQXQJ

%DXYHUZDOWXQJ

$PW l+U 5DXPRUGQXQJ XQG 5DXPSODQXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

(QWJIJHOWH )XHU 6RQVW /HLVW 9RQ )LUP

6XPPH OLWWHC $PW l-U 5DXPRUGQXQJ XQG 5DXPSODQXQJ
%DXYHUZDOWXQJ
6DOGR $PW l-U 5DXPRUGQXQJ XQG 5DXPSODQXQJ

%DXYHUZDOWXQJ

6RQVWLJIH O0D%QDKPHQ
%HLWUIJH DQ 9HUEIQGH 9HUHLQH RGHU VRQVWLJH 2UJDQLVDWLRQHQ
%HLWUIJH DQ 9HUE 9HUHLQH X VRQVW 2UJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHC %HLWUIJH DQ 9HUEIQGH 9HUHLQH RGHU VRQV
%HLWUIJH DQ 9HUE O9HUHLQH X VRQVW 2UJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

%HLWUDHJIH DQ 9HUHLQH OLWJO %HLWU
OLWJOLHGVEHLWU DQ ,QVWLWXW LP ¢
/IG 7UDQVIHU] $ 6RQVW 7U ' 2HII 5HFKW)
6XPPH OLWWHC %HLWUIJH DQ 9HUEIQGH 9HUHLQH RGHU VRQV
6DOGR %HLWUIJH DQ 9HUEIQGH 9HUHLQH RGHU VRQV

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
6RQVWLIJH 6 XEYHQWLRQHQ
6RQVWLJH 6 XEYHQWLRQHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6RQVWLJIH 6XEYHQWLRQHQ
6RQVWLJIH 6XEYHQWLRQHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
6RQVWLJIH 6XEYHQW /IG 7UDQVI 3ULY ,C
6XPPH OLWWHC 6RQVWLJIH 6XEYHQWLRQHQ
6DOGR 6RQVWLJIH 6XEYHQWLRQHQ

(KUXQJHQ XQG $XV]HLFKQXQJHQ
(KUXQJHQ XQG $XV]HLFKQXQJHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHC (KUXQJHQ XQG $XV]HLFKQXQJHQ
6RQVWLJIH 0D%QDKPHQ
(KUXQJHQ XQG $XV]HLFKQXQJHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
(KUXQJHQ X $XV]JHLFKQXQJHQ 6RQVW $>

6XPPH OLWWHC (KUXQJHQ XQG $XV]HLFKQXQJHQ
6RQVWLJIH 0D%QDKPHQ
6DOGR (KUXQJHQ XQG $XV]HLFKQXQJHQ

6RQVWLJIH 0D%QDKPHQ

O9HUI*JXQJVPLWWHO
9HUI+JXQJVPLWWHO
9HUI+JXQJVPLWWHO
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHC 9HUI+IJXQJVPLWWHO
9HUI+IJXQJIJVPLWWHO
9HUI*JXQJVPLWWHO
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

9HUIXHIXQIJVPLWWHO 6RQVWLJH $XVJD

6XPPH OLWWHC 9HUI*JXQJVPLWWHO
9HUI*IJXQJVPLWWHO
6DOGR 9HUI*IJXQJVPLWWHO

9HUI*IXQJIJVPLWWHO

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW

3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW

3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

3HQVLRQHQ /IG 7UDQVI] 9 3ULY +DXVKD
6XPPH OLWWHC 3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

gSDJ 3HQVLRQVNDVVHQEHLWUIJH
3HQVLRQHQ /IG 7UDQVIHU] DQ GDV /DQ¢

6XPPH OLWWHC 3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
6DOGR 3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW

S3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW

SHUVRQDOEHWUHXXQJ

3HUVRQDODXVELOGXQJ XQG 3HUVRQDOIRUWELOGXQJ

3HUVRQDODXVELOGXQJ XQG 3HUVRQDOIRUWELOG
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 3SHUVRQDODXVELOGXQJ XQG 3HUVRQDOIRUWEL
3HUVRQDODXVELOGXQJ XQG 3HUVRQDOIRUWELOG
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

3HUVRQDO $XV 8QG )RUWELOGXQJ

6XPPH OLWWHC 3HUVRQDODXVELOGXQJ XQG 3HUVRQDOIRUWEL
6DOGR SHUVRQDODXVELOGXQJ XQG 3HUVRQDOIRUWEL

*HPHLQVFKDIWVSIOHJH
*HPHLQVFKDIWVSIOHJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC *HPHLQVFKDIWVSIOHJH
3HUVRQDOEHWUHXXQJ
9HUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZI

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
*HPHLQVFKDIWVSIOHJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HPHLQVFKDIWVSIOHJH )RHUG %HWU *H
6XPPH OLWWHC *HPHLQVFKDIWVSIOHJH

3HUVRQDOEHWUHXXQJ

9HUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZI
6DOGR *HPHLQVFKDIWVSIOHJH

3HUVRQDOEHWUHXXQJ

9HUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZI

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

gl THQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW

6RQGHUSROL]JHL
%DX XQG )HXHUSROL]HL
%DX XQG )HXHUSROL]HL
OLWWHODXIEULQJXQJ (UWUIJH (LQ]IDKOXQJHQ

6XPPH OLWWHC %DX XQG )HXHUSROLJHL
%DX XQG )HXHUSROLJHL
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

%DX 8 )HXHUSROL]JHL (QWJ ) 6 /HLVW )L

6XPPH OLWWHC %DX XQG )HXHUSROL]JHL
6DOGR %DX XQG )HXHUSROL]JHL

*HVXQGKHLWVSROL]HL
*HVXQGKHLWVSROL]HL
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHC *HVXQGKHLWVSROL]HL
6RQGHUSROL]JHL
*HVXQGKHLWVSROL]HL
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HVXQGKHLWVSROL]HL (QWJ ) /HLVW )L

6XPPH OLWWHC *HVXQGKHLWVSROL]HL
6RQGHUSROL]JHL
6DOGR *HVXQGKHLWVSROL]HL

6RQGHUSROL]HL

JHXHUZHKUZHVHQ
JUHLZLOOLJH )HXHUZHKUHQ
JUHLZLOOLJH )HXHUZHKU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
(UWUIJH DXV GHU $XI0|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV
6XPPH OLWWHC JUHLZLOOLJH )HXHUZHKU

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
JUHLZLOOLJH )HXHUZHKU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJ ' $QO 9HUPRHJ
7ZUHLEVWRIIH
5HLQLJXQJVPLWWHO
&KHPLVFKH X 6RQVW OLWWHO /RHVFKPL'
%H]XJ 9% ,,
69 '*
6WURP
*DV
,QVWDQGKDOWXQJ 9RQ *HEDHXGHQ
,QVWDQGKDOWXQJ 9RQ )DKUJHXJHQ
7HOHSKRQ 7HOHJUDSK
9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ
*HE*KUHQ ) %HQ*W]XQJ 9 *HPHLQGHHLQL
JHXHUZHKU (QWJ ) BRQVW /HLVW 9 )LUP
6XPPH OLWWHC JUHLZLOOLJH )HXHUZHKU
6DOGR JUHLZLOOLJH )HXHUZHKU

)) .ODXV (UVDW]DQNDXI 5/)
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC )) .ODXV (UVDW]DQNDXI 5/)
)) .ODXV (UVDW]DQNDXI 5/)
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
=LQVHQ I+U )LQDQ]VFKXOGHQ LQ (XUR
6XPPH OLWWHC )) .ODXV (UVDW]DQNDXI 5/)
6DOGR )) .ODXV (UVDW]DQNDXI 5/)

JUHLZ )HXHUZHKU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV
5.FNHUVIW]H YRQ $XIZHQGXQJHQ
6XPPH OLWWHC JUHLZ )HXHUZHKU

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
JUHLZ )HXHUZHKU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJ ' $QODJHYHUPRI
7ZUHLEVWRIIH
5HLQLJXQJVPLWWHO
&KHP 8 6RQVW $UWYHUZDQGWH OLWWHO
9E ,QG +DQGZHUNOLFKHU 9HUZHQGXQJ
6RQVW 'LHQVWJHEHUEHLWU = 6R] 6LFKH
JHXHUZHKU 6WH\UOLQJ 6WURP
SIUPHOLHIHUXQJ
,QVWDQGKDOWXQJ 9RQ *HEDHXGHQ
)) BWH\UOLQJ 7HOHIRQ 7HOHJUDSK
)) BWH\UOLQJ 9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ
*HE*KUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHHLC
(QWJIJHOWH ) 6RQVW /HLVW 9RQ JLUPHQ
6XPPH OLWWHC YUHLZ )HXHUZHKU
6DOGR JUHLZ )HXHUZHKU

'LILWDOIXQN 8PVWHOOXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6RQVWLJH (UWUIJH

7UDQVIHUV YRQ VRQVWLJIJHQ 7UIJHUQ |IIF
6RJLDOYHUVLFKHUXQJVWUIJHUQ

6XPPH OLWWHC "LILWDOIXQN 8PVWHOOXQJ
"LIJLWDOIXQN 8PVWHOOXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

7UDQVIHUV DQ VRQVWLJH 7UIJHU GHV |[II

=XZHLVXQJ DQ DOOJHPHLQH +DXVKDOWYV
6XPPH OLWWHC '"LILWDOIXQN 8PVWHOOXQJ
6DOGR 'LILWDOIXQN 8PVWHOOXQJ

JHXHUZHKUKDXV 6WH\UOLQJ *(3 (UZHLWHUXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6RQVWLJIH (UWUIJH
6XPPH OLWWHC YHXHUZHKUKDXV 6WH\UOLQJ *(3 (UZHLWHUXQ
JUHLZLOOLJH )HXHUZHKUHQ
YHXHUZHKUZHVHQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

JHXHUZHKUKDXV 6WH\UOLQJ *(3 (UZHLWHUXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6XPPH OLWWHC JHXHUZHKUKDXV 6WH\UOLQJ *(3 (UZHLWHUXQ
6DOGR JHXHUZHKUKDXV 6WH\UOLQJ *(3 (UZHLWHUXQ

JUHLZLOOLJH )HXHUZHKUHQ
YHXHUZHKUZHVHQ

6DOGR JUHLZLOOLJH YHXHUZHKUHQ
YHXHUZHKUZHVHQ

.DWDVWURSKHQGLHQVW
$00JHPHLQH $QJHOHJHQKHLWHQ
$0O0JHPHLQH $QJHOHJHQKHLWHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHC $0O0JHPHLQH $QJHOHJHQKHLWHQ
$00JHPHLQH $QJHOHJHQKHLWHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
%H] JHXHUZ /IG 7TUDQVIHU] $Q ,QVWLW)>
6XPPH OLWWHC $O0JHPHLQH $QJHOHJHQKHLWHQ
6DOGR $0O0JHPHLQH $QJHOHJIJHQKHLWHQ

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHC BRQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
.DWDVWURSKHQGLHQVW
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.DS 7UDQVIHU] $ 8QWHUQ 9HUJ $ $EV

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG OD%QDKPHQ
.DWDVWURSKHQGLHQVW
6DOGR BRQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

.DWDVWURSKHQGLHQVW

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

IDQGHVYHUWHLGLJIXQJ

=LYLOVFKXW]

=LYLOVFKXW]
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC =LYLOVFKXW]
/IDQGHVYHUWHLGLJIXQJ
glIHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW
=LYLOVFKXW]
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

=LYLOVFKXW] =XVFKXHVVH DQ =LYLOVF
6XPPH OLWWHC =LYLOVFKXW]
/IDQGHVYHUWHLGLJIXQJ
glIIHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW
6DOGR =LYLOVFKXW]
/IDQGHVYHUWHLGLIXQJ
glIHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

S8QWHUULFKW (U]JLHKXQJ 6SRUW XQG :LVVHQVFKDIW

$O0OJHPHLQELOGHQGHU 8QWHUULFKW
9RONVVFKXOHQ
9RONVVFKXOH LQ .ODXV
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
(UWUIJH DXV GHU $XI0|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV
7XUQVDDOEHQ W]XQJVJIHE+KUHQ
.RVWHQEHLWUIJH | /HLVWXQJHQ *DVWV
5«FNHUVIW]H YRQ $XIZHQGXQJHQ
6XPPH OLWWHC 9RONVVFKXOH LQ .ODXV
9RONVVFKXOH LQ .ODXV
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

*HULQJZHUWLJH :LUWVFKDIWVJ ' $QODJt
5HLQLJXQJVPLWWHO
6FKUHLE =HLFKHQ 8 6RQVW %XHURPLW\
6RQVWLJH 9HUEUDXFKVJXHWHU
9V .ODXV *HOGEH]XHJIH ) 9E ,,
9V .ODXV 'JE = )EDI
9V .ODXV 'JE = 6R] 6LFKHUK B6FKXOGLH:!
'RWLHUXQJ YRQ 5.FNVWHOOXQJHQ I+U -X
6WURP
*DV
,QVWDQGKDOWXQJ 9RQ *HEDHXGHQ
,QVWDQGKDOWJ 9 6RQVW $Q0 (LQULFKV
7HOHSKRQ 7HOHJUDSK
9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ
*HE*KUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
.RVWHQEHLWUIJH | /HLVWXQJHQ *DVWV
(QWJIJHOWH ) 6RQVW /HLVWXQJHQ 9 )LUP]
/IG 7= DQ VRQVW 7UIJHU G |[IIHQWO 5HF
6XPPH OLWWHC 9RONVVFKXOH LQ .ODXV
6DOGR 9RONVVFKXOH LQ .ODXV

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

0)3

(UJHEQLVYRUDQVFKODJ

09%* 48 9%
(+

LQNO

9RONVVFKXOH LQ 6WH\UOLQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV

30DQ

30DQ 30DQ 30DQ

6XPPH OLWWHC 9RONVVFKXOH LQ 6WH\UOLQJ
9RONVVFKXOH LQ 6WH\UOLQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDVWVJ ' $QODJHYHUPR
%UHQQVWRIIH 96 6WH\UOLQJ
5HLQLJXQJVPLWWHO

6RQVWLJIH 9HUEUDXFKVJIXHWHU

9V 6WH\UOLQJ *HOGEH]XHJH ) 9E ,,

9V 6WH\UOLQJ 'JE = )EDI 6FKXOGLHQH
9V 6WH\UOLQJ 'JE = 6R] 6LFK BFKXOGL
6WURP

,QVWDQGKDOWXQJ YRQ *HEDHXGHQ
,QVWDQGKOWJ 9 6RQVW $Q0 (LQULFKW:;
7HOHSKRQ 7HOHJUDSK

9V 6WH\UOLQJ 9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ

*HE*KUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
S5HLVHJHE<KUHQ

(QWJHOWH ) 6RQVW /HLVWXQJHQ 9 )LUP|
/[IG 7= DQ VRQVW 7UIJHU G |[IIHQWO 5HF

6XPPH OLWWHC 9RONVVFKXOH LQ 6WH\UOLQJ
6DOGR 9RONVVFKXOH LQ 6WH\UOLQJ

*DQ]WDJHVVFKXOH 96 .0DXV
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

/HLVWXQJVHUO|VH (OWHUQEHLWUIJH

"HUNEHLWUDJ

5«FNHUVIW]H YRQ $XVJDEHQ

7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGV |

6XPPH OLWWHC *DQJWDJHVVFKXOH 96 .ODXV
9RONVVFKXOHQ

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

0)3

(UJHEQLVYRUDQVFKODJ

09%* 48 9%
(+

LQNO

*DQJWDJHVVFKXOH 96 .0DXV
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJ G $QODJHYHUF
5HLQLJXQJVPLWWHO

*HOGEH]*JH GHU 9% LQ KDQGZHUNO 9HL
" %HHLWUIJH ] $XVJOHLFKVI 1+U )DP%HL
6RQVWLJIH '* %HLWUIJH ]XU VR] 6LFKHU
3HUVRQHQ XQG **WHUWUDQVSRUWH OLW
IDFKPLWW %HWUHXXQJ (QWJ I VRQVW /t
OLWWDJVWLVFK ODUNWJGH OROOQ
3HUVRQDONRVWHQ 10 %HWUHXXQJ .LQG

30DQ

30DQ 30DQ 30DQ

6XPPH OLWWHC *DQIJWDJHVVEKXOH 96 .ODXV

6DOGR *DQJWDJHVVFKXOH 96 .ODXV
9RONVVFKXOHQ
6DOGR 9RONVVFKXOHQ

+DXSWVFKXOHQ
+DXSWVFKXOHQ 1HXH OLWWHOVFKXOHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC +DXSWVFKXOHQ
+DXSWVFKXOHQ 1HXH OLWWHOVFKXOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.RVWHQEHLWUIJH I /HLVWXQJHQ

.RVWHQEHLWUIJH I /HLVWXQJHQ *DVWYV

6XPPH OLWWHC +DXSWVFKXOHQ
6DOGR +DXSWVFKXOHQ

6RQGHUVFKXOHQ
6RQGHUVFKXOHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6RQGHUVFKXOHQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
6RQGHUVFKXOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
.RVWHQEHLWUIJH I /HLVWXQJHQ *DVWV
6XPPH OLWWHC 6RQGHUVFKXOHQ
6DOGR 6RQGHUVFKXOHQ

3RO\WHFKQLVFKH 6FKXOHQ
3RO\WHFKQLVFKH 6FKXOHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHC 3RO\WHFKQLVFKH 6FKXOHQ
$0O0JHPHLQELOGHQGHU 8QWHUULFKW
3RO\WHFKQLVFKH 6FKXOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

.RVWHQEHLWUIJH I /HLVWXQJHQ *DVWYV

6XPPH OLWWHC BRO\WHFKQLVFKH 6FKXOHQ
$O0OJHPHLQELOGHQGHU 8QWHUULFKW
6DOGR BRO\WHFKQLVFKH 6FKXOHQ

$O0OJHPHLQELOGHQGHU 8QWHUULFKW

%HUXIVELOGHQGHU 8QWHUULFKW $QVWDOWHQ GHU /HKUHU XQG (U]JLHKF
%HUXIVELOGHQGH 3IOLFKWVFKXOHQ
WHUXIVELOGHQGH 3IOLFKWVFKXOHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC %HUXIVELOGHQGH 3I0LFKWVFKXOHQ
%HUXIVELOGHQGHU 8QWHUULFKW $QVWDOWH:
%HUXIVELOGHQGH 3I0OLFKWVFKXOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

%HUXIVVFKXOHQ /IG 6FKXOHUKDOW $XI
%HUXIVVFKXOHQ %DX 8QG (LQULFKW $.

6XPPH OLWWHC %HUXIVELOGHQGH 3IOLFKWVFKXOHQ
%HUXIVELOGHQGHU 8QWHUULFKW $QVWDOWH!
6DOGR %HUXIVELOGHQGH 3IOLFKWVFKXOHQ

%HUXIVELOGHQGHU 8QWHUULFKW $QVWDOWH!

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

9RUVFKXOLVFKH (UJLHKXQJ

.LQGHUJIUWHQ

.LQGHUJIUWHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

S5HIJLHEHLWUDJ

(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV

.LQGHUJDUWHQ *DVWEHLWUIJH

(UWUIJH DXV GHU $XIO|VXQJ YRQ VRQVW

/IDQGHVEHLWUIJH IeU .LQGHUJDUWHQ
6XPPH OLWWHC .LQGHUJIUWHQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
.LQGHUJIUWHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZHUWLJH :LUWVFK *XHWHU ' $QO
5HLQLJXQJVPLWWHO
6FKUHLE =HLFKHQ X 6RQVW %XHURPL\
OLWWHO = $HU]JWO %HWUHXXQJ X *HVXQ
6RQVWLJIH 9HUEUDXFKVJXHWHU
*HOGEH]XHJH ) 9HUWUDJVEHG %HV *U ,
*HOGEH]XHJH ) 9HUWUDJVEHG %HV *U ,,
$UEHLWHU 1LFKW *DQ]MIKULJ %HVFKIIWI
"LHQVWJHEHUEHLWUDHJH = $XVJO ) ) )DI
.LQGHUJDUWHQ B6RQVW 'JE = 6R] B6LFKHL!
JUHLZ 6R]LDOOHLVWXQJHQ
"RWLHUXQJ YRQ 5:FNVWHOOXQJHQ I-U $E
'"RWLHUXQJ YRQ 5.FNVWHOOXQJHQ I-U -X
.LQGHUJDUWHQ B6WURPJHEXHKUHQ
SITUPHOLHIHUXQJ
,QVWDQGKDOWXQJ 9RQ *HEDHXGHQ
,QVWDQGKDOWXQJ 9RQ 6RQVWLJHQ $QO
7HOHIRQ XQG 7HOHJUDSK
.LQGHUJDUWHQ .UHGLW]LQVHQ
9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ
*HE*KUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
S5HLVHJHEXHKUHQ
(QWJHOWH ) 6RQVWLJIH /HLVWXQJ 9 )LUF
/IG 7= DQ VRQVW 7UIJHU G |[IIHQWO 5HF
6XPPH OLWWHC .LQGHUJIUWHQ
6DOGR .LQGHUJIUWHQ

.LQGHUJDUWHQ 6WH\UOLQJ *HEIXGHVDQ 6SLHOSODW]HUZHLWHUXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6RQVWLJH (UWUIJH 5/ (QWQ +IUWHDXVJ
6XPPH OLWWHC .LQGHUJDUWHQ 6WH\UOLQJ *HEIXGHVDQ 6SLH

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
.LQGHUJDUWHQ 6WH\UOLQJ *HEIXGHVDQ 6SLHOSODW]HUZHLWHUXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6XPPH OLWWHC .LQGHUJDUWHQ 6WH\UOLQJ *HEIXGHVDQ 6SLH
6DOGR .LQGHUJDUWHQ 6WH\UOLQJ *HEIXGHVDQ 6SLH

.LQGHUJDUWHQWUDQVSRUW %XVEHJOHLWXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(UWUIJH DXV GHU $XI0O|VXQJ YRQ VRQVW
5FNHUVIW]H YRQ $XVJDEHQ 67,)781* 6<
5«FNHUVIW]H YRQ $XVJDEHQ ),1$1=$07
/IG 7= YRP /IDQG .LQGHUJDUWHQWUDQV
6XPPH OLWWHC .LQGHUJDUWHQWUDQVSRUW %XVEHJOHLWXQJ
.LQGHUJDUWHQWUDQVSRUW %XVEHJOHLWXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

*HOGEH]*JH GHU 9% %XVEHJOHLWSHUV
" %HLWUIJH %HJOHLWSHUV .GJ %XV
6RQVWLJIH '* %YHLWUIJH .GJ %XV %HJOH
'"RWLHUXQJ YRQ 5FNVWHOOXQJHQ l«U -X
3HUVRQHQ XQG **WHUWUDQVSRUWH
6XPPH OLWWHC LQGHUJDUWHQWUDQVSRUW %XVEHJOHLWXQJ
6DOGR .LQGHUJDUWHQWUDQVSRUW %XVEHJOHLWXQJ

.UDEEHOVWXEH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

/HLVWXQJVHUO|VH
(UWUIJH DXV GHU $XI0O|VXQJ YRQ VRQVW
/[IG 7= YRQ /IQGHUQ /DQGHVI /DQGHVNM
6XPPH OLWWHC _UDEEHOVWXEH
.LQGHUJIUWHQ
9RUVFKXOLVFKH (UJLHKXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
.UDEEHOVWXEH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJ G $QODJHYHUF
5HLQLJXQJVPLWWHO
OLWWHO ] IUJWO %HWUHXXJ X *HVXQGKH
*HOGEH]*JH GHU 9% GHU 9HUZDOWXQJ
"* %HLWUIJH ] $XVJOHLFKVI I+U )DP%HL
6RQVWLJIH '* %HLWUIJH ]XU VR] 6LFKHU
JUHLZLOOLJH BR]LDOOHLVWXQJHQ QXU
'"RWLHUXQJ YRQ 5¢FNVWHOOXQJHQ I-U -X
6WURP
YJHUQZIUPH
,QVWDQGKDOWXQJ YRQ *HEIXGHQ
,QVWDQGKDOWXQJ YRQ VRQVW $QODJHC
7HOHNRPPXQLNDWLRQVGLHQVWH
9HUVLFKHUXQJHQ
*HE*KUHQ | G %HQ Y *HPHLQGHHLQU JH
6RQVWLJIH $XVIDEHQ 9HUJ*WXQJHQ
(QWJIJHOWH 1+U VRQVWLJIH /HLVWXQJHQ
/[IG 7= DQ VRQVW 7UIJHU G |[IIHQWO 5HF
6XPPH OLWWHC _UDEEHOVWXEH
6DOGR .UDEEHOVWXEH

.LQGHUJIUWHQ

9RUVFKXOLVFKH (UJLHKXQJ
6DOGR .LQGHUJIUWHQ

9RUVFKXOLVFKH (UJLHKXQJ

$X% HUVFKXOLVFKH -XJHQGHU]JLHKXQJ
6FK*OHUKRUWH
6FK*OHUKRUWH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6FK*OHUKRUWH
$X%HUVFKXOLVFKH -XJHQGHU]JLHKXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

6FK*OHUKRUWH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
.RVWHQEHLWUIJH | /HLVWXQJHQ *DVWE

6XPPH OLWWHC 6FK*OHUKRUWH
$X%HUVFKXOLVFKH -XJHQGHU]JLHKXQJ
6DOGR 6FKeOHUKRUWH

$X%HUVFKXOLVFKH -XJHQGHU]JLHKXQJ

6SRUW XQG DX%HUVFKXOLVFKH /HLEHVHU]JLHKXQJ
6SRUWSOIW]H
6SRUWSOIW]H

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

%HWULHEVNRVWHQHUVIW]H

(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV

6XPPH OLWWHC 6SRUWSOIW]H
6SRUWSOIW]H
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6SRUWSODW] 6WH\UOLQJ 9HUVLFKHUXQ
30DQPI%LJH $EVFKUHLEXQJ
6SRUWSODW] 3DFKW]LQV
6SRUWSODW] 2HIIHQWOLFKH $EJDEHQ
/IG 7UDQVI] $ 3ULY ,QVWLWXWLRQHQ 6S°
6XPPH OLWWHC 6SRUWSOIW]H
6DOGR 6SRUWSOIW]H

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

'LQWHU 6SRUWYHUDQVWDOWXQJHQ
6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
6SRUW XQG DX%HUVFKXOLVFKH /HLEHVHU]JLHK
6RQVWLJIH (LQULFKWXQJHQ XQG O0D%QDKPHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
6RQVWLJIH (LQULFK X 0D%Q 6SRUWYHUD
6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
6SRUW XQG DX%HUVFKXOLVFKH /HLEHVHU]JLHK

6DOGR 6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
6SRUW XQG DX%HUVFKXOLVFKH /HLEHVHU]JLHK

(UZDFKVHQHQELOGXQJ

9RONVE*FKHUHLHQ

9RONVE*FKHUHLHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 9RONVE*FKHUHLHQ
(UZDFKVHQHQELOGXQJ
9RONVE*FKHUHLHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

9RONVEXHFKHUHL *HULQJZ :LUW * $QO
30DQPI%LJH $EVFKUHLEXQJ
.RVWHQEHLWUIJH .RVWHQHUVIW]H I+U /|
9RONVEXHFKHUHL (QWJ ) 6 /HLVW 9 )LU
5¢FNI+KUXQJ ,QQHUHV 'DUOHKHQ

6XPPH OLWWHC 9RONVE*FKHUHLHQ
(UZDFKVHQHQELOGXQJ
6DOGR 9RONVE«FKHUHLHQ

(UZDFKVHQHQELOGXQJ

JRUVFKXQJ XQG :LVVHQVFKDIW

6BWXGLHQEHLKLOIHQ

BWXGLHQEHLKLOIHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHC BWXGLHQEHLKLOIHQ
YJRUVFKXQJ XQG :LVVHQVFKDIW
SQWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQ\
6WXGLHQEHLKLOIHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6RQVWLJH /IG 7= DQ SULYDWH +DXVKDC
6XPPH OLWWHC BWXGLHQEHLKLOIHQ
YJRUVFKXQJ XQG :LVVHQVFKDIW
SQWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQ\
6DOGR BWXGLHQEHLKLOIHQ
YRUVFKXQJ XQG :LVVHQVFKDIW
S8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQ\

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

XQVW .XOWXU XQG .XOWXYV

OXVLN XQG GDUVWHOOHQGH . XQVW

$XVELOGXQJ LQ OXVLN XQG GDUVWHOOHQGHU .XQVW

$XVELOGXQJ LQ OXVLN X GDUVW .XQVW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC $XVELOGXQJ LQ OXVLN XQG GDUVWHOOHQGHU
$XVELOGXQJ LQ OXVLN X GDUVW .XQVW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

.RVWHQEHLWUIJH I /HLVWXQJHQ 'HFENX"

6XPPH OLWWHC $XVELOGXQJ LQ OXVLN XQG GDUVWHOOHQGHU
6DOGR $XVELOGXQJ LQ OXVLN XQG GDUVWHOOHQGHU

(LQULFKWXQJHQ GHU OXVLNSIOHJH
(LQULFKWXQJHQ GHU OXVLNSIOHJH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV

6XPPH OLWWHC (LQULFKWXQJHQ GHU OXVLNSIOHJH
(LQULFKWXQJHQ GHU OXVLNSIOHJH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

30DQPI%LIJH $EVFKUHLEXQJ

(LQU OXVLNSIOHJH /IG 7UDQVI = B6XEYHC
6XPPH OLWWHC (LQULFKWXQJHQ GHU OXVLNSIOHJH
6DOGR (LQULFKWXQJHQ GHU OXVLNSIOHJH

(LQULFKWXQJHQ GHU OXVLNSIOHJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

IRNVFKXSS P 6SRQVRUHQ
/IRNVFKXSS P (LQWULWWH
/IRNVFKXSS P (LQQDKPHQ *HWUIQNH
6RQVWLJIH (LQQDKPHQ
IRNVFKXSSHQ (LQQ (VVHQ
6XPPH OLWWHC (LQULFKWXQJHQ GHU OXVLNSIOHJH
(LQULFKWXQJHQ GHU OXVLNSIOHJH
OXVLN XQG GDUVWHOOHQGH .XQVW

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
(LQULFKWXQJHQ GHU OXVLNSIOHJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJ G $QODJHYHUF
5HLQLJXQJVPLWWHO
6RQVWLJIH $XVIDEHQ 9HUJ*WXQJHQ
IRNVFKXSS P .RQJHUWKRQRUDU
(LQU OXVLNSIOHJH (QW ) 6RQVW / 9 )LU
/IRNVFKXSS P (QWJ | VRQVW /HLVW %k
6XPPH OLWWHC (LQULFKWXQJHQ GHU OXVLNSIOHJH
6DOGR (LQULFKWXQJHQ GHU OXVLNSIOHJH

(LQULFKWXQJHQ GHU OXVLNSIOHJH
OXVLN XQG GDUVWHOOHQGH .XQVW

6DOGR (LQULFKWXQJHQ GHU OXVLNSIOHJH
OXVLN XQG GDUVWHOOHQGH .XQVW

+HLPDWSIOHJH

'"HQNPDOSIOHJH

'"HQNPDOSIOHJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC '"HQNPDOSIOHJH
"HQNPDOSIOHJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZHUWLJH :LUWVFKDIWVJIXHWHU
'"HQNPDOSIOHJH 6RQVW 9HUEUDXFKVJX!
/IRNVFKXSSHQ 6WURP
'"HQNPDOSIOHJH ,QVWDQGK 9 6RQGHUDC
'"HQNPDOSIOHJH 9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
'"HQNPDOSIOHJH (QWJ ) 6RQVW /HLVW 9

6XPPH OLWWHC '"HQNPDOSIOHJH

6DOGR '"HQNPDOSIOHJH

$OWVWDGWHUKDOWXQJ XQG 2UWVELOGSIOHJH
$OWVWDGWHUKDOWXQJ XQG 2UWVELOGSIOHJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC $OWVWDGWHUKDOWXQJ XQG 2UWVELOGSIOHJH

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
$OWVWDGWHUKDOWXQJ XQG 2UWVELOGSIOHJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

2UWVELOGSIOHJH *HULQJZ :LUWVFK *XF
2UWVELOGSIOHJH 6RQVW 9HUEUDXFKVJ
*HEeKUHQ ) ' %HQ*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
2UWVELOGSIOHJH (QWJ ) 6 /HLVW 9 )LUI
2UWVELOGSIOHJH /IG 7UDQVIHU] 3ULY ,
6XPPH OLWWHC $OWVWDGWHUKDOWXQJ XQG 2UWVELOGSIOHJH
6DOGR $OWVWDGWHUKDOWXQJ XQG 2UWVELOGSIOHJH

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6RQVWLJH (LQQDKPHQ $GYHQWPDUNW .0
6RQVWLJH (LQQDKPHQ .LUWDJ 6WH\UOLQ
6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG O0D%QDKPHQ
+HLPDWSIOHJH
XQVW .XOWXU XQG .XOWXV
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

*HULQJZ :LUWVFKDIWVJ %UDXFKWXP
6WURP $GYHQWPDUNW
6RQVWLJIH $XVIDEHQ 9HUJ*WXQJHQ
(QWJIJHOWH | VRQVW /HLVW %UDXFKWXP
6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG OD%QDKPHQ
+HLPDWSIOHJH
XQVW .XOWXU XQG .XOWXV
6DOGR BRQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
+HLPDWSIOHJH
XQVW .XOWXU XQG .XOWXV

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

6R]LDOH :RKOIDKUW XQG :RKQEDXI|[UGHUXQJ

$O0OIJHPHLQH |J[ITHQWOLFKH :RKOIDKUW

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG OD%QDKPHQ
$0OO0JHPHLQH |IIHQWOLFKH :RKOIDKUW
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6RQVWLJIH $XVIDEHQ /DQGHVDOWHQWDJ
/IDXIHQGH 7UDQVIHU]DKOXQJHQ D G 6+9

/IG 7UDQVIHU]DKO $Q 3ULY ,QVWLWXWLF
=XZHQG 2KQH *HJHQOHLVW $Q 3K\V 3HU"

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG OD%QDKPHQ
$0OO0JHPHLQH |IIHQWOLFKH :RKOIDKUW
6DOGR BRQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

$OO0OJHPHLQH |[ITHQWOLFKH :RKOIDKUW

JUHLH :RKOIDKUW

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6RQVWLJIH (LQQDKPHQ
6XPPH OLWWHC BRQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

JUHLH :RKOIDKUW

6RQVWLJIH (LQULFKWXQJHQ XQG O0D%QDKPHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

JUHLH :RKOIDKUW 6RQVW /HLVW $ )LUP}

6XPPH OLWWHC BRQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
JUHLH :RKOIDKUW
6DOGR 6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

JUHLH :RKOIDKUW

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

-XJHQGZRKOIDKUW
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
6RQVWLJIH (LQULFKWXQJHQ XQG O0D%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
/IG 7= YRQ /IQGHUQ /DQGHVI /DQGHVNM
6XPPH OLWWHC BRQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
-XJHQGZRKOIDKUW
6R]LDOH :RKOIDKUW XQG :RKQEDXI|[UGHUXQJ
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
-XJHQGZRKOIDKUW /IG 7UDQVIHU] DQ S|
7DJHVP-WWHU
6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG OD%QDKPHQ
-XJHQGZRKOIDKUW
6R]LDOH :RKOIDKUW XQG :RKQEDXI|[UGHUXQJ
6DOGR BRQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
-XJHQGZRKOIDKUW
6R]LDOH :RKOIDKUW XQG :RKQEDXI|[UGHUXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

*HVXQGKHLW

*HVXQGKHLWVGLHQVW
OHGL]LQLVFKH %HUHLFKVYHUVRUJXQJ
OHGL]LQLVFKH %HUHLFKYHUVRUJXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHC OHGL]JLQLVFKH %HUHLFKVYHUVRUJXQJ
OHGL]LQLVFKH %HUHLFKYHUVRUJXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
OHGL] %YHUHLFKVYHUVRUJ /IG 7Ul] $Q /C
6XPPH OLWWHC OHGL]JLQLVFKH %HUHLFKVYHUVRUJXQJ
6DOGR OHGLJLQLVFKH %HUHLFKVYHUVRUJXQJ

6RQVWLJIH PHGL]JLQLVFKH %HUDWXQJ XQG %HWUHXXQJ
6RQVWLJIH PHG %HUDWXQJ XQG %HWUHXXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

*HVXQGH *HPHLQGH 6RQVWLJH (LQQDKF
/[IG 7= YRQ /IQGHUQ /DQGHVI /DQGHVNM
6XPPH OLWWHC 6RQVWLJIH PHGL]LQLVFKH %HUDWXQJ XQG %HW
*HVXQGKHLWVGLHQVW
6RQVWLJIH PHG %HUDWXQJ XQG %HWUHXXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

(QWJ I VRQVW /HLVW Y )LUPHQ *HVXQGH

6XPPH OLWWHC 6RQVWLJIJH PHGL]LQLVFKH %HUDWXQJ XQG %HW
*HVXQGKHLWVGLHQVW
6DOGR 6RQVWLJIH PHGL]LQLVFKH %HUDWXQJ XQG %HW

*HVXQGKHLWVGLHQVW

8PZHOWVFKXW]

1IDWXU XQG /DQGVFKDIWVVFKXW]

1IDWXU XQG /DQGVFKDIWVVFKXW]
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC IDWXU XQG /IDQGVFKDIWVVFKXW]

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
1IDWXU XQG /IDQGVFKDIWVVFKXW]
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $SEV
1DWXU 8 /IDQGVFKDIWVVFKXW] (QW 6 / )
6XPPH OLWWHC IDWXU XQG /IDQGVFKDIWVVFKXW]
6DOGR IDWXU XQG /DQGVFKDIWVVFKXW]

0*OOEHVHLWLIXQJ
0*OOEHVHLWLIXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 0+OOEHVHLWLIXQJ
0+*OO0EHVHLWLIXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
.DS 7UDQVI] $ 8QWHUQ O9HUE $ $EV

6XPPH OLWWHC 0+OOEHVHLWLIXQJ

6DOGR 0+*OO0EHVHLWLJIXQJ

7LHUN|USHUEHVHLWLJXQJ
7LHUN|USHUEHVHLWLJXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 7LHUN|USHUEHVHLWLJIXQJ
7LHUN|JUSHUEHVHLWLJIXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

(QWJIHOWH )sU 7NY %HVHLWLJIXQJ

6XPPH OLWWHC 7LHUN|USHUEHVHLWLJIXQJ
6DOGR 7LHUN|USHUEHVHLWLJIXQJ

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
8PZHOWVFKXW]

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZHUWLJH :LUWVFKDIWVJeWHU *:*
(QWJ | VRQVWLJH /HLVW YRQ )LUPHQ +

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG OD%QDKPHQ
8PZHOWVFKXW]
6DOGR BRQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

8PZHOWVFKXW]

5HWWXQJV XQG :DUQGLHQVWH

5HWWXQJVGLHQVWH

5HWWXQJVGLHQVWH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHC SHWWXQJVGLHQVWH
5HWWXQJVGLHQVWH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

%HUJUHWWXQJ 7HOHNRPPXQLNDWLRQV
S5HWW /IG 7] $Q 3ULY 2UJ SHWWXQJVE
5HWW /IG 7] DQ 3ULY 2UJ 1IRWDU]JWZD
%HUJUHWWXQJ /IG 7UDQVI ) $ 3ULY 2UJ
6XPPH OLWWHC 5HWWXQJVGLHQVWH
6DOGR 5HWWXQJVGLHQVWH

%5' 6WH\UOLQJ (LQVDW]]JHQWUDOH 1HXEDX
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
7UDQVIHUV YRQ VRQVWLJHQ 7UIJHUQ |[IIt
6RILDOYHUVLFKHUXQJVWUIJHUQ
6XPPH OLWWHC %5' 6WH\UOLQJ (LQVDW]JHQWUDOH 1HXEDX
SHWWXQJVGLHQVWH
SHWWXQJV XQG :DUQGLHQVWH

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

%5' 6WH\UOLQJ (LQVDW]]JHQWUDOH 1HXEDX
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6XPPH OLWWHC %5' 6WH\UOLQJ (LQVDW]JHQWUDOH 1HXEDX
6DOGR %5' 6WH\UOLQJ (LQVDW]JHQWUDOH 1HXEDX

SHWWXQJVGLHQVWH

SHWWXQJV XQG :DUQGLHQVWH
6DOGR SHWWXQJVGLHQVWH

SHWWXQJV XQG :DUQGLHQVWH

.UDQNHQDQVWDOWHQ DQGHUHU 5HFKWVWUIJHU
6SUHQJHOEHLWUIJH
6SUHQJHOEHLWUIJH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6SUHQJHOEHLWUIJH
.UDQNHQDQVWDOWHQ DQGHUHU 5HFKWVWUIJH
*HVXQGKHLW
6SUHQJHOEHLWUIJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.UDQNHQDQVWDOWHQ /IG 7U =DKO DQ
6XPPH OLWWHC 6SUHQJHOEHLWUIJH
.UDQNHQDQVWDOWHQ DQGHUHU 5HFKWVWUIJH
*HVXQGKHLW
6DOGR 6SUHQJHOEHLWUIJH
.UDQNHQDQVWDOWHQ DQGHUHU 5HFKWVWUIJH
*HVXQGKHLW

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

6WUD%HQ XQG :DVVHUEDX 9HUNHKU

6WUD% HQEDX
/IDQGHVVWUD% HQ
IDQGHVVWUD% HQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
(UWUIJH DXV GHU $XI0|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV

6XPPH OLWWHC /IDQGHVVWUD% HQ
/IDQGHVVWUD%HQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
30DQPI%LIH $EVFKUHLEXQJ

6XPPH OLWWHC /IDQGHVVWUD% HQ
6DOGR /IDQGHVVWUD% HQ

*HPHLQGHVWUD%HQ
*HPHLQGHVWUD%HQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
(UWUIJH DXV GHU $XI0|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV
*GH 6WU 8 2UWVFK :HJH 6RQVW (LQQDK
9HUNHKUVIOIFKHQEHLWUIJH .6.
9HUNHKUVIOIFKHQEHLWUIJH +RIHU =DFK(
/1G 7UDQVIHUJDKOXQJ 9RQ 3ULY +DXVKD
6XPPH OLWWHC *HPHLQGHVWUD%HQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
*HPHLQGHVWUD%HQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJ ' $QODJHYHUP
6RQVWLJIH 9HUEUDXFKVJXHWHU
6WURP
,QVWDQGKDOWXQJ 9RQ 6WUDVVHQEDXWF
,QVWDQGKDOWXQJ YRQ VRQVWLJHQ $QO
30DQPI%LJH $EVFKUHLEXQJ
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
(QWJ ) 6RQVW /HLVWXQJHQ 9 )LUPHQ
5/ =X1+KUXQJ , %HLWUIJH 9HUNHKUVIOIF
6XPPH OLWWHC *HPHLQGHVWUD%HQ
6DOGR *HPHLQGHVWUD% HQ

*«WHUZHJ +XQJHUVELFKO :(9 ,QVWDQGKDOWXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHC *sWHUZHJ +XQJHUVELFKO :(9 ,QVWDQGKDOWX
*sWHUZHJ +XQJHUVELFKO :(9 ,QVWDQGKDOWXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
,QVWDQGKDOWXQJ YRQ 6WUD%HQEDXWH
6XPPH OLWWHC *sWHUZHJ +XQJHUVELFKO :(9 ,QVWDQGKDOWX
6DOGR *sWHUZHJ +XQJHUVELFKO :(9 ,QVWDQGKDOWX

3VHXGRYRUKDEHQ , %HLWU 9HUNHKU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

=X1+KUXQJ Y RS *HEDUXQJ 9HUNHKUVIO
=X1+KUXQJ Y RS *HEDUXQJ $XIVFKOLH?
(QWQDKPHQ YRQ ]JZHFNJHEXQGHQHQ +DX
6XPPH OLWWHC 3VHXGRYRUKDEHQ , %HLWU 9HUNHKU
3VHXGRYRUKDEHQ , %HLWU 9HUNHKU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6RQVWLJIH $XIZHQGXQJHQ =XI DQ RS *H
=XZHLV DQ ]ZHFNJHE ++ 5/, %HLWUIJH

6XPPH OLWWHC 3VHXGRYRUKDEHQ , %HLWU 9HUNHKU
6DOGR 3VHXGRYRUKDEHQ , %HLWU 9HUNHKU

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
3VHXGRYRUKDEHQ %= OLWWHO 6WUD%HQEDX
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDC
6XPPH OLWWHC 3VHXGRYRUKDEHQ %= OLWWHO 6WUD% HQEDX
*HPHLQGHVWUD%HQ
3VHXGRYRUKDEHQ %= OLWWHO 6WUD%HQEDX
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

9HUU ]Z RS *HEDUXQJ XQG 3URMHNWHC
6XPPH OLWWHC 3VHXGRYRUKDEHQ %= OLWWHO 6WUD%HQEDX
6DOGR 3VHXGRYRUKDEHQ %= OLWWHO 6WUD%HQEDX

*HPHLQGHVWUD% HQ
6DOGR *HPHLQGHVWUD% HQ

6RQVWLJIH BWUD%HQ XQG :HJH
.RQNXUUHQ]VWUD%HQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
(UWUIJH DXV GHU $XI0O|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV
6RQVWLJIH (UWUIJH
(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDC
6XPPH OLWWHC . RQNXUUHQ]VWUD%HQ
. RONXUUHQ]VWUD%HQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
=LQVHQ I-U )LQDQ]VFKXOGHQ ,QODQG
30DQPI%LJH $EVFKUHLEXQJ
(QWIJHOWH I+U VRQVWLJIH /HLVWXQJHQ
6RQVWLJIH $XIZHQGXQJHQ =XI RS *HE
/1G 7] DQ :HJHUKDOWXQJVYHUEDQG
=XZHLVXQJ DQ DOOJHPHLQH +DXVKDOWYV
6XPPH OLWWHC RQNXUUHQ]VWUD%HQ
6DOGR .RONXUUHQ]VWUD%HQ

/1QGO =XIDKUWVVWUD%HQ *WHUZHJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC /IIQGO =XIDKUWVVWUD%HQ **WHUZHJH
6RQVWLIJH 6WUD%HQ XQG :HJH

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
/I1QGO =XIDKUWVVWUD%HQ **WHUZHJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

,QVWDQGKDOWXQJ 5DGZHJH
5DGZHJHUKDOWXQJ 6RQVWLJH $X1Z 9H
6XPPH OLWWHC /IQGO =XIDKUWVVWUD%HQ * WHUZHJH
6DOGR /1QGO =XIDKUWVVWUD%HQ **WHUZHJH

6RQVWLJIJH 6WUD%HQ XQG :HJH
6DOGR 6RQVWLIJH 6WUD%HQ XQG :HJH

%DXK|IH
% DXK|IH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

%DXKRI /HLVWXQJVHUORHVH

(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV

.DS 7UDQVI] 9 6RQVW 8QWHUQ % DXKRI
(UWUIJH DXV GHU $XIO|VXQJ YRQ VRQVW
6XPPH OLWWHC % DXK]|IH

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
%DXK]|IH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZHUWLJH :LUWVFKDIWVJ ' $QODJt
%UHQQVWRIIH
7ZUHLEVWRIIH
5HLQLJXQJVPLWWHO
6FKUHLE =HLFKHQ XQG VRQVW %s+URP
OLWWHO ] IUJWO %HWUHXXJ X *HVXQGKH
%DXKRI 6RQVWLJH 9HUEUDXFKVJXHWHU
9E GHU %HVROG *UXSSH ,,
6RQVWLJIH $XIZDQGVHQWVFKDHGLJIXQJHC
9E ,, OHKUOHLVWXQJVYHUJXHWXQJ
=XZHQGXQJHQ $XV $QODVV 9RQ 'LHQVWI
(UVFKZHUQLV X )DFKDUEHLWHU]XODJH
9E ,, $XVJO )RQGV ) )DPLOLHQEHLKLOIH
6RQVW 'JE = )DP %HLK $XVJOHLFKVIRQG
JUHLZ 6R]LDOOHLVWXQJHQ
"RWLHUXQJ YRQ 5FNVWHOOXQJHQ I-U $E
'"RWLHUXQJ YRQ 5.FNVWHOOXQJHQ I+U -X
6WURP
*DV
,QVWDQGKDOWXQJ YRQ *HEIXGHQ
,QVWDQGKDOWXQJ 9RQ )DKUJHXJHQ
,QVWDQGKDOWXQJ 9 6RQVW $QODJHQ :H
7HOHIRQ 7HOHJUDSK
9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ
OLHW]LQVH
2HIIHQWOLFKH $EJDEHQ
*HEsKUHQ | G %HQ*W]XQJ *GH (LQULFKW
5HLVHJHEXHKUHQ
(QWJHOWH ) 6RQVW /HLVWXQJHQ 9RQ )L
6XPPH OLWWHC %DXK|IH
6DOGR % DXK|IH

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
%DXKRI +HL]XQJVWDXVFK
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6RQVWLJIH (UWUIJH
6XPPH OLWWHC %DXKRI +HL]XQJVWDXVFK
% DXK|IH
6WUD % HQED X
%DXKRI +HL]XQJVWDXVFK
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6XPPH OLWWHC %DXKRI +HL]XQJVWDXVFK
6DOGR %DXKRI +HL]XQJVWDXVFK
%D XK]|IH
6W UD % HQED X
6DOGR %D XK]|IH

6WUD%HQEDX

6FKXW]ZDVVHUEDX
:LOGEDFKYHUEDXXQJ
LOGEDFKYHUEDXXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV

6XPPH OLWWHC :LOGEDFKYHUEDXXQJ

6FKXW]ZDVVHUEDX

:LOGEDFKYHUEDXXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

30DQPI%LIJH $EVFKUHLEXQJ
:LOGEDFKYHUEDXXQJ 6RQVWLJH $XVJDE

6XPPH OLWWHC :LOGEDFKYHUEDXXQJ
6FKXW]ZDVVHUEDX
6DOGR :LOGEDFKYHUEDXXQJ

6FKXW]ZDVVHUEDX

6WUD%HQYHUNHKU
(LQULFKWXQJHQ XQG OD%QDKPHQ QDFK GHU 6WUD%HQYHUNHKUVRUGQX
(LQULFKWXQJHQ X 0D%Q Q G 6792

OLWWHODXIEULQJIXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHC (LQULFKWXQJHQ XQG 0D%QDKPHQ QDFK GHU 6

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
(LQULFKWXQJHQ X 0D%Q Q G 6792
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
*HULQJZHUWLJH :LUWVFKDIWVJeWHU *:*
6XPPH OLWWHC (LQULFKWXQJHQ XQG O0D%QDKPHQ QDFK GHU 6
6DOGR (LQULFKWXQJHQ XQG O0D%QDKPHQ QDFK GHU 6

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
(UWUIJH DXV GHU $XI0|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV
6XPPH OLWWHC BRQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
6WUD%HQYHUNHKU
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

30DQPI%LIJH $EVFKUHLEXQJ

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG O0D%QDKPHQ
6WUD%HQYHUNHKU
6DOGR BRQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

6WUD%HQYHUNHKU

9HUNHKU 6RQVWLJHV

9HUNHKU 6RQVWLJHV

29 9OHUNHKUVYHUEXQG
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 29 9HUNHKUVYHUEXQG
29 9HUNHKUVYHUEXQG
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

OLHW]LQVH
9HUNHKU (QWJ ) 6RQVWLJH /HLVWXQJHQ
IDXIHQGH 7UDQVIHU]DKOXQJ DQ 'DV /DQ
/IG 7= DQ /IQGHU /DQGHVIRQGY /DQGH
6XPPH OLWWHC 2g 9HUNHKUVYHUEXQG
6DOGR 2g 9HUNHKUVYHUEXQG

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
%XVKDOWHVWHOOH 5DGDEVWHOODQODJH .ODXV
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6RQVWLJIH (UWUIJH 5/ (QWQ $QVSDUPLW
6XPPH OLWWHC %XVKDOWHVWHOOH 5DGDEVWHOODQODJH .OD>
9HUNHKU B6RQVWLJIHV
9HUNHKU 6RQVWLJIHV
BWUD%HQ XQG :DVVHUEDX 9HUNHKU
%XVKDOWHVWHOOH 5DGDEVWHOODQODJH .ODXV
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6XPPH OLWWHC %XVKDOWHVWHOOH 5DGDEVWHOODQODJH .OD>
6DOGR %XVKDOWHVWHOOH 5DGDEVWHOODQODJH .OD>

9HUNHKU 6RQVWLJHV

9HUNHKU 6RQVWLJHV

6WUD%HQ XQG :DVVHUEDX 9HUNHKU
6DOGR 9HUNHKU 6RQVWLJHV

9HUNHKU 6RQVWLJHV

6WUD%HQ XQG :DVVHUEDX 9HUNHKU

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

:LUWVFKDIWVI|[UGHUXQJ

JJUGHUXQJ GHU (QHUJLHZLUWVFKDIW
6RQVWLJIH (QHUJLHWUIJHU
6RQVWLJIH (QHUJLHWUIJHU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
(UWUIJH DXV GHU $XI0|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV
6XPPH OLWWHC BRQVWLJIH (QHUJLHWUIJHU
JIJUGHUXQJ GHU (QHUJLHZLUWVFKDIW
6RQVWLJIH (QHUJLHWUIJHU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

30DQPI%LIJH $EVFKUHLEXQJ
OLWJOLHGVEHLWU DQ ,QVWLWXW LP ,(

6XPPH OLWWHC 6RQVWLJIH (QHUJLHWUIJHU
J)JUGHUXQJ GHU (QHUJLHZLUWVFKDIW
6DOGR 6RQVWLJIJH (QHUJLHWUIJHU

JJUGHUXQJ GHU (QHUJLHZLUWVFKDIW

JJUGHUXQJ GHV JUHPGHQYHUNHKUV
0D% QDKPHQ ]XU )JUGHUXQJ GHV JUHPGHQYHUNHKUV
0D%QDKPHQ ]XU )JUG G )JUHPGHQYHUNHKUV
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
.RVWHQHUV 1+U VRQVW /HLVWXQJHQ
6XPPH OLWWHC 0D% QDKPHQ ]XU )JUGHUXQJ GHV JUHPGHQYHUDN
JIJUGHUXQJ GHV JUHPGHQYHUNHKUYV

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
0D%QDKPHQ ]XU )JUG G )UHPGHQYHUNHKUV
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

JRHUG JUHPG 9HUN *HULQJZ :LUW *XHW
JRHUG JUHPGHQYHUN 7UHLEVWRIIH
6RQVWLJH 9HUEUDXFKVJsWHU

JRHUG )U 9HUN ,QVWDQGKDOWXQJ ' :H
,QVWDQGKDOWXQJ 9RQ )DKUJHXJHQ
JRHUG )U 9HUN ,QVW 9 6RQVW $QO 5Xt
30DQPI%LJH $EVFKUHLEXQJ

OLHW XQG 3DFKW]LQVH

JRHUG JUHPGHQYHUNHKU 3DFKW]LQV
.DS 7UDQVI $ 8QWHUQ 9HUJ $ $EV
JRHUG )U 9HUN (QWJ ) 6 /HLVW 9 )LUPH

6XPPH OLWWHC 0D%QDKPHQ ]XU )JUGHUXQJ GHV JUHPGHQYHUD
JJUGHUXQJ GHV JUHPGHQYHUNHKUYV
6DOGR 0D%QDKPHQ ]XU )JUGHUXQJ GHV JUHPGHQYHUD

JJUGHUXQJ GHV JUHPGHQYHUNHKUV

JJUGHUXQJ YRQ +DQGHO *HZHUEH XQG ,QGXVWULH
(LQULFKWXQJHQ ]XU )JUGHUXQJ YRQ +DQGHO *HZHUEH XQG ,QGXVWULH
JJUGHUXQJ YRQ +DQGHO *HZHUEH XQG ,QG

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHC (LQULFKWXQJHQ ]XU )JUGHUXQJ YRQ +DQGHO
JJUGHUXQJ YRQ +DQGHO *HZHUEH XQG ,QG
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
(QWJIJHOWH 1+U VRQVWLJIH /HLVWXQJHQ
7UDQVIHU]DKOXQJ DQ VRQVW B8QWHUQH!
6XPPH OLWWHC (LQULFKWXQJHQ ]XU )JUGHUXQJ YRQ +DQGHO
6DOGR (LQULFKWXQJHQ ]XU )JUGHUXQJ YRQ +DQGHO

LUWVFKDIWVSROLWLVFKH OD%QDKPHQ
LUWVFKDIWVSROLWLVFKH OD%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC LUWVFKDIWVSROLWLVFKH 0D% QDKPHQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
:LUWVFKDIWVSROLWLVFKH 0D%QDKPHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
=LQVHQ I+U )LQDQ]JVFKXOGHQ ,QODQG
OLWJOLHGVEHLWU DQ ,QVWLWXW LP ,C
/I1G 7= DQ *GH %HLWU *HZHUEHJ 3\KUQ
6XPPH OLWWHC LUWVFKDIWVSROLWLVFKH 0D%QDKPHQ
6DOGR LUWVFKDIWVSROLWLVFKH 0D%QDKPHQ

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC BRQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
JJUGHUXQJ YRQ +DQGHO *HZHUEH XQG ,QGXVV
:LUWVFKDIWVI|JUGHUXQJ
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

7UDQVIHUV DQ SULYDWH 2UJDQLVDWLRQ
6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG OD%QDKPHQ
JJUGHUXQJ YRQ +DQGHO *HZHUEH XQG ,QGXVV
'LUWVFKDIWVI|[UGHUXQJ
6DOGR BRQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
JJUGHUXQJ YRQ +DQGHO *HZHUEH XQG ,QGXVV
:LUWVFKDIWVI|[UGHUXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

'LHQVWOHLVWXQJHQ

gITHQWOLFKH (LQULFKWXQJHQ VRZHLW QLFKW GHP $EVFKQLWW  ]X]XRU(
0*OOEHVHLWLJIXQJ
$EIDOODEIXKU

OLWWHODXIEULQJXQJ (UWUIJH (LQ]IDKOXQJHQ

OXHOODEIXKU 9HUDHXVV 9 +DQGHOVZDI

(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV

0-OODEIXKU *HEsKUHQ %HQ*W] *GH (LQl
6XPPH OLWWHC 0 OOEHVHLWLJIXQJ
$EIDOODEIXKU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

*HULQJZ :LUWVFKDIWVJ G $QODJHYHUF
OXHOODEIXKU +DQGHOVZDUHQ
30DQPI%LJH $EVFKUHLEXQJ
OLHW]LQVH
OXHOOEHVHLWLJIXQJ 3DFKW]LQVH
2HITHQWOLFKH $EJDEHQ
*HEsKUHQ ) ' %HQ*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
$EIDOODEIXKU 9HUZDOWXQJVNRVWHQW
9: .RVWHQWDQJHQWH 9HUWUHWXQJVN|US
OXHOODEIXKU (QWJ ) 6 /HLVW 9 )LUPHQ
$EIDOODEIXKU $EIDOOZLUWVFKDIWYV X
.RVWHQ I+U GLH +DXVP+OOHQWVRUJXQJ
6XPPH OLWWHC 0 OOEHVHLWLJIXQJ
6DOGR 0 OOEHVHLWLJIXQJ

6WUD%HQUHLQLJIXQJ
‘LQWHUGLHQVW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHC 'LQWHUGLHQVW

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
'LQWHUGLHQVW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
6RQVWLIJH 9HUEUDXFKVJ*WHU
6RQVWLJH $XVIDEHQ 9HUJ*WXQJHQ
6WUDVVHQUHLQLJIXQJ (QWJ ) 6RQVW / 9
6XPPH OLWWHC LQWHUGLHQVW
6DOGR :LQWHUGLHQVW

'LQWHUGLHQVW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.RVWHQHUV 1+U VRQVW /HLVWXQJHQ /G
6XPPH OLWWHC 'LQWHUGLHQVW

'LQWHUGLHQVW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

IGHV 8 %H] 6WU B6RQVW 9HUEUDXFKVJX
7UDQVSRUWH
.RVWHQEHLWUIJH (UVIW]H 1+U /HLVWXQ
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
6XPPH OLWWHC 'LQWHUGLHQVW
6DOGR 'LQWHUGLHQVW

6WUD%HQUHLQLJIXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC BWUD%HQUHLQLJIXQJ
6WUD%HQUHLQLJIXQJ
6WUD%HQUHLQLJIXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

9HUJ*WXQJHQ B6WUDVVHQUHLQLJIXQJ
6XPPH OLWWHC 6BWUD%HQUHLQLJIXQJ
6DOGR 6WUD%HQUHLQLJIXQJ

BWUD%HQUHLQLJIXQJ
6DOGR BWUD%HQUHLQLJIXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
3DUN XQG *DUWHQDQODJHQ .LQGHUVSLHOSOIW]H
3DUN XQG *DUWHQDQODJHQ .LQGHUVSLHOSO
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
(UWUIJH DXV GHU $XI0O|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV
6XPPH OLWWHC 3DUN XQG *DUWHQDQODJHQ .LQGHUVSLHOSO
3DUN XQG *DUWHQDQODJHQ .LQGHUVSLHOSO
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJWHU 'HV $QO 9H
,OVWDQGKDOWXQJ 9RQ 6RQGHUDQODJHQ
30DQPI%LJH $EVFKUHLEXQJ
*HE*KUHQ ) ' %HQ+*W]XQJ 9RQ *GH (LQU 8
6RQVWLJIH $XVIDEHQ 9HUJ*WXQJHQ
(QWJIJHOWH )+U 6RQVWLJH /HLVW 9 )LUPH

6XPPH OLWWHC 3DUN XQG *DUWHQDQODJHQ .LQGHUVSLHOSO

6DOGR 3DUN XQG *DUWHQDQODJHQ .LQGHUVSLHOSO

6SLHOJHUIWH (UVDW]DQNDXI
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6SLHOJHUIWH (UVDW]DQNDXI
3DUN XQG *DUWHQDQODJHQ .LQGHUVSLHOSO
6SLHOJHUIWH (UVDW]DQNDXI
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

=XZHLVXQJ DQ DOOJHPHLQH +DXVKDOWYV

6XPPH OLWWHC 6SLHOJHUIWH (UVDW]DQNDXI
6DOGR 6SLHOJHUIWH (UVDW]DQNDXI

3DUN XQG *DUWHQDQODJHQ .LQGHUVSLHOSO
6DOGR 3DUN XQG *DUWHQDQODJHQ .LQGHUVSLHOSO

gIIHQWOLFKH %HOHXFKWXQJ XQG |[IIHQWOLFKH 8KUHQ
gIIHQWOLFKH %HOHXFKWXQJ XQG 8KUHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV

6XPPH OLWWHC glIIHQWOLFKH %HOHXFKWXQJ XQG [IITHQWOLFKF

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
glIITHQWOLFKH %9HOHXFKWXQJ XQG 8KUHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVIXHWHU ' $QO 9HL

2HITHQWO %HOHXFKWXQJ 6WURP

2HITHQWO %HOHXFKWXQJ ,QVWDQGKDO)!

30DQPI%LJH $EVFKUHLEXQJ

.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV

(QWJIJHOWH ) 6RQVW /HLVWXQJHQ 9RQ )L
6XPPH OLWWHC glIIHQWOLFKH %HOHXFKWXQJ XQG [IIHQWOLFKF
6DOGR glIIHQWOLFKH %HOHXFKWXQJ XQG [IIHQWOLFKF

JULHGK|IH HLQVFKOLH%OLFK (LQVHJQXQJVKDOOHQ XQG .UHPDWRULHQ
JULHGK|IH XQG (LQVHJQXQJVKDOOHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
. RVWHQEHLWUIJH I+U VRQVWLJH /HLVWX
6XPPH OLWWHC JULHGK|IH XQG (LQVHJQXQJVKDOOHQ
JULHGK|IH XQG (LQVHJQXQJVKDOOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
*HEsKUHQ ) ' %HQ*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
6XPPH OLWWHC JULHGK|IH XQG (LQVHJQXQJVKDOOHQ
6DOGR JULHGK]|IH XQG (LQVHJQXQJVKDOOHQ

JULHGK|IH XQG (LQVHJQXQJVKDOOHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
.RVWHQEHLWUIJH U VRQVWLJH /HLVWX
6XPPH OLWWHC JULHGK]|IH XQG (LQVHJQXQJVKDOOHQ
JULHGK|IH HLQVFKOLH%OLFK (LQVHJQXQJVKD:
glIIHQWOLFKH (LQULFKWXQJHQ VRZHLW QLFKW
JULHGK|IH XQG (LQVHJQXQJVKDOOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
*HEsKUHQ ) ' %HQ*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
6XPPH OLWWHC JULHGK]|IH XQG (LQVHJQXQJVKDOOHQ
6DOGR JULHGK]|IH XQG (LQVHJQXQJVKDOOHQ

JULHGK|IH HLQVFKOLH%OLFK (LQVHJQXQJVKD!

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
gl HQWOLFKH (LQULFKWXQJHQ VRZHLW QLFKW
6DOGR JULHGK|IH HLQVFKOLH%OLFK (LQVHJQXQJVKD!
glIITHQWOLFKH (LQULFKWXQJHQ VRZHLW QLFKW

%HWULHEVIKQOLFKH (LQULFKWXQJHQ XQG %HWULHEH )RUWVHW]XQJ
JUHLEIGHU
JUHLEIGHU

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

%DG .ODXV /HLVWXQJVHUORHVH
%DG .ODXV (LQQDKPHQ $XV 9HUPLHWXQ.
%HWULHEVNRVWHQHUVIW]H

(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV

%DG .ODXV B6RQVWLJH (LQQDKPHQ
6XPPH OLWWHC YJUHLEIGHU

JUHLEIGHU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

%DG .ODXV *HULQJZ :LUW *XHW $QO 9HI
%DG .ODXV S5HLQLJXQJVPLWWHO
%DG .ODXV &KHP 8 6BRQVW $UWYHUZ OL\
%DG .ODXV B6RQVWLJH 9HUEUDXFKVJIXH)
%DG .ODXV B6WURP
%DG .ODXV ,QVWDQGKDOWXQJ 9RQ *HEI
%DG .ODXV ,QVWDQGK 9 6RQVWLJHQ $Q
%DG .ODXV 7HOHSKRQ 7HOHJUDSK
%DG .ODXV 9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ
3DFKW]LQVH
*HE*KUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
%DG .ODXV (QWJ ) 6RQVW /HLVW 9 )LUP
6XPPH OLWWHC YUHLEIGHU
6DOGR YJUHLEIGHU

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
JUHLEIGHU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ $XV 9HUPLHWXQJ XQG 9HUSI

(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV

6XPPH OLWWHC YJUHLEIGHU
YJUHLEIGHU
%HWULHEVIKQOLFKH (LQULFKWXQJHQ XQG %H\
YJUHLEIGHU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

%DGHELRWRS 6W  *HULQJZ :LUWVFK *e)
%DGHELRWRS 6WH\UOLQJ 6WURP
,QVWDQGKDOWXQJ 9RQ 6RQVW $QODJHQ
%DGHELRWRS 6W 9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ
%DGHELRWRS 6WH\UOLQJ 3DFKW]LQVH
*HE*KUHQ ) ' %HQ*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
(QWJIJHOWH ) 6RQVW /HLVWXQJHQ 9RQ )L

6XPPH OLWWHC YUHLEIGHU

6DOGR YJUHLEIGHU

YJUHLEIGHU

%HWULHEVIKQOLFKH (LQULFKWXQJHQ XQG %H\
6DOGR YJUHLEIGHU

%HWULHEVIKQOLFKH (LQULFKWXQJHQ XQG %H\

ILHIJHQVFKDIWHQ :RKQ XQG *HVFKIIWVJHEIXGH
*UXQGEHVLW]
*UXQGEHVLW]

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ $XV 9HUPLHWXQJ X 9HUSDF¥k
OLHW X 1XW] =LQV )9 )) %RRWVKDXV
*UXQGEHVLW] (LQQDKPHQ

6XPPH OLWWHC *UXQGEHVLW]

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
*UXQGEHVLW]

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
9HUOXVWH DXV GHP $EJDQJ YRQ 6DFKDQ
9HUP|JHQVZHUWHQ
OLHWI]LQVH )9 XQG )) %RRWVKDXV
*UXQGEHVLW] 2HIIHQWOLFKH $EJDEHQ
6RQVWLJIJH $XVIDEHQ 9HUJ*WXQJHQ
(QWJIHOWH I+U VRQVWLJH /HLVWXQJHQ

6XPPH OLWWHC *UXQGEHVLW]

6DOGR *UXQGEHVLW]

*UXQGDQNDXI %HUJUHWWXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

5/ (QWQDKPH $QVSDUPLWWHO +IUWHDXYV
6XPPH OLWWHC *UXQGDQNDXI %HUJUHWWXQJ
*UXQGEHVLW]
*UXQGDQNDXI %HUJUHWWXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6XPPH OLWWHC *UXQGDQNDXI %HUJUHWWXQJ
6DOGR *UXQGDQNDXI %HUJUHWWXQJ

*UXQGEHVLW]
6DOGR *UXQGEHVLW]

'RKQ XQG *HVFKIIWVIJHEIXGH VRZHLW QLFKW EHL
RKQ XQG *HVFKIIWVJIHEIXGH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ DXV 9HUPLHWXQJ

(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUYV

.RVWHQHUV 1+U VRQVW /HLVWXQJHQ
‘RKQJHEDHXGH B6RQVWLJH (LQQDKPHQ
6XPPH OLWWHC ‘RKQ XQG *HVFKIIWVJHEIXGH VRZHLW QLFKW
/JLHIHQVFKDIWHQ :RKQ XQG *HVFKIIWVJHEIXG

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
:RKQ XQG *HVFKIIWVJHEIXGH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

'RKQ 8 *HVFK *HE *HULQJZ : *XHWHU $¢
*HEDHXGH %UHQQVWRIIH

*HEDHXGH S5HLQLJXQJVPLWWHO
9HUWUDJVEHGLHQVW 'HU %HVROGXQJVJ
"LHQVWJHEHUEHLWU = $XVJO ) ) )DP %HI
6RQVW 'LHQVWJHEHUEHLWU = 6R] 6LFKH
'RWLHUXQJ YRQ 5FNVWHOOXQJHQ l-U -X
*HEDHXGH 6WURP

*DV

SITUPHOLHIHUXQJ

*HEDHXGH ,QVWDQGKDOWXQJ 9RQ *HED
*HEDHXGH ,QVWDQGK 9 6RQVW $QODJHQ
7HOHIRQ 7HOHJUDI

*HEDHXGH 9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ

*HEsKUHQ ) ' %HQ*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
5HLVHJHE<KUHQ

*HEDHXGH (QW ) 6RQVW /HLVW 9 )LUPHC

6XPPH OLWWHC 'RKQ XQG *HVFKIIWVIJHEIXGH VRZHLW QLFKW
ILHIHQVFKDIWHQ :RKQ XQG *HVFKIIWVJHEIXG
6DOGR 'RKQ XQG *HVFKIIWVIJHEIXGH VRZHLW QLFKW

/ILHIHQVFKDIWHQ :RKQ XQG *HVFKIIWVJHEIXG

%HWULHEH PLW PDUNWEHVWLPPWHU 7IWLIJNHLW
%HWULHEH GHU :DVVHUYHUVRUJXQJ
%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV
'‘DVVHUDQVFKOXVVJHE+KUHQ .6.
*HE ) %HQXHW]XQJ 9 *HEDHXGHHLQU %}
‘DVVHU]IKOHUJHE*KUHQ
‘DVVHUEHUHLWVWHOOXQJVJHE+-KU
7UDQVIHU]DKOXQJ Y %XQG =LQVHQ]XVF
6XPPH OLWWHC %HWULHEH GHU :DVVHUYHUVRUJXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

':DVVHUYHUVRUJXQJ *HULQJZ :LUWVFK *
6WURP
,QVWDQGKDOWXQJ Y :DVVHUDQODJHQ
,QVWDQGKDOWXQJ 9 *HEDHXGHQ
':DVVHUYHUVRUJXQJ 7HOHIRQ )XQNJHE:
':DVVHUYHUVRUJXQJ .UHGLW]LQVHQ
9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ
OLHW]LQVH
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
'9$ 9HUZDOWXQJVNRVWHQWDQJHQWH
9: .RVWHQWDQJHQWH 9HUWUHWXQJVN|US
':DVVHUYHUVRUJ (QWJ ) 6 /HLVW 9 )LUP
6RQVWLJIH $XIZHQGXQJHQ 5/ .3&
5/ =X1+KUXQJ , %HWUIJH
6XPPH OLWWHC %HWULHEH GHU :DVVHUYHUVRUJXQJ
6DOGR %HWULHEH GHU :DVVHUYHUVRUJXQJ

3VHXGRYRUKDEHQ , %HLWUIJH :DVVHU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

=X1+KUXQJ Y RS *HEDUXQJ :9% $QVFKO>
=X1+KUXQJ Y RS *HEDUXQJ $XIVFKOLH%
(QWQDKPHQ YRQ ]ZHFNJHEXQGHQHQ +DX
6XPPH OLWWHC 3VHXGRYRUKDEHQ , %HLWUIJH :DVVHU
%HWULHEH GHU :DVVHUYHUVRUJXQJ
3VHXGRYRUKDEHQ , %HLWUIJH :DVVHU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6RQVWLJIH $XIZHQGXQJHQ =XI DQ RS *H
=XZHLVXQJ DQ ]ZHFNJHE ++ 5/ :9% , %HL

6XPPH OLWWHC 3VHXGRYRUKDEHQ , %HLWUIJH :DVVHU
6DOGR B3VHXGRYRUKDEHQ , %HLWUIJH :DVVHU

%HWULHEH GHU :DVVHUYHUVRUJXQJ
6DOGR %HWULHEH GHU :DVVHUYHUVRUJXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ

$EZDVVHUEHVHLWLJIXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(UWUIJH DXV GHU $XI0O|VXQJ YRQ ,QYHVW

.DSLWDOWUDQVIHUV

.RVWHQHUV 1«U VRQVW /HLVWXQJHQ

.RVWHQEHLWU .RVWHQHUVIW]H | VRQV

.DQDODQVFKOXVVJIJHE+KUHQ .6.
.DQDOEHQ*W]XQJVIHE+KUHQ

*HE | G %HQ Y *HPHLQGHHLQU X DQODJI
7XQQHOZIVFKH

.DQDOEHUHLWVWHOOXQJVJHE*KU
.DSLWDOWUDQVI Y %XQG =LQVHQ]XVFK:
6XPPH OLWWHC $EZDVVHUEHVHLWLJIXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
$EZDVVHUEHVHLWLJIXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZHUWLJH :LUWVFK * '"HV $QO 9HU
6WURPJHEXHKUHQ
,QOVWDQGKDOWXQJ YRQ .DQDOLVDWLRQ\
,QVWDQGKDOWXQJ Y ODVFK 8 ODVFK $QC
,QVWDQGKDOWXQJ YRQ 6RQVWLJHQ $QO
7HOHIRQ 7HOHJUDI
$EZDVVHUEHVHLW .UHGLW]LQVHQ
9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ
.RVWHQEHLWU | /HLVWXQJHQ ::) 'DUO}
.RVWHQEHLWU /HLVWXQJHQ ::) 'DUO}
.RVWHQEHLWU /JHLVWXQJHQ 5+9
.RVWHQEHLWU /HLVWXQJHQ 6W 3DQN
.RVWHQEHLWU /JHLVWXQJHQ +LQWHUYV
6RQVWLJIH $XVIDEHQ 9HUJ*WXQJHQ
$%$ 9HUZDOWXQJVNRVWHQWDQJHQWH
9: .RVWHQWDQJHQWH 9HUWUHWXQJVN|US
$EZDVVHUEHVHLWLI (QWJ ) 6 /HLVW ) )
6RQVWLJIH $XIZHQGXQJHQ 5/ .3&
5/ =X1+KUXQJ , %HLWUIJH .DQDODQVFKO:
6XPPH OLWWHC $EZDVVHUEHVHLWLJIXQJ
6DOGR $EZDVVHUEHVHLWLJIXQJ

3VHXGRYRUKDEHQ , %HLWUIJH .DQDO
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

=Xl Y RS *HEDUXQJ $QVFKOXVVJHE«KU
=Xl Y RS *HEDUXQJ $XIVFKOLH%XQJVE
(QWQDKPHQ YRQ ]JZHFNJHEXQGHQHQ +DX
6XPPH OLWWHC 3VHXGRYRUKDEHQ , %HLWUIJH .DQDO
%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

3VHXGRYRUKDEHQ , %HLWUIJH .DQDO
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6RQVWLJIH $XIZHQGXQJHQ =XI DQ RS *H
=XZHLVXQJ DQ ]JZHFNJHE ++ 5¢FNODJHQ

6XPPH OLWWHC 3VHXGRYRUKDEHQ , %HLWUIJH .DQDO
6DOGR 3VHXGRYRUKDEHQ , %YHLWUIJH .DQDO

%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ
6DOGR %HWULHEH GHU $EZDVVHUEHVHLWLJXQJ

%HWULHEH l+U GLH (UULFKWXQJ XQG 9HUZDOWXEIX RQ :RKQ XQG *HVFI
%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ $XV GHU 9HUPLHWXQJ
%HWULHEVNRVWHQHUVDHWI]H

(UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVW
.DSLWDOWUDQVIHUV

6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

'RKQ 8 *HVFK *HE *HULQJZ : *XHWHU $¢
‘RKQ 8 *HVFK *HEDHXGH 6RQVW 9HUE *>
*HEDHXGH 6WURP
*DV
SITUPHOLHIHUXQJ
*HEDHXGH ,QVWDQGKDOWXQJ YRQ *HEI:
*HEDHXGH ,QVWDQGK 9 6RQVW $QODJHQ
*HEDHXGH .UHGLW]LQVHQ
*HEDHXGH 9HUVLFKHUXQJHQ
30DQPI%LJH $EVFKUHLEXQJ
*HEDHXGH 2HIIHQWOLFKH $EJDEHQ
*HE*KUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHLQL
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
*HEDHXGH (QW ) 6RQVW /HLVW 9 )LUPHC
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
6DOGR %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

*HOGEH]*JH G QLFKW JDQ]M EHVFK $UE

6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
6DOGR %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH

%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ DXV 9HUPLHWXQJ -:* 6WH\UC
%HWULHEVNRVWHQHUVIWI]H -:* 6WH\UOLC
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6WURP -:* BWH\UOLQJ

+HLINRVWHQ -:* 6WH\UOLQJ

OLHW]LQVH -:* BWH\UOLQJ
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
6DOGR %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH

%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ DXV 9HUPLHWXQJ -:* .ODXV
%HWULHEVNRVWHQHUVIW]H -:* .ODXV
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6WURP -:* .ODXV

OLHW]LQVH -:* .ODXV
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
6DOGR %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ DXV GHU 9HUPLHWXQJ XQG ¢
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
%HWULHEH leU GLH (UULFKWXQJ XQG 9HUZDOMW
%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

OLHW]LQVH
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
6DOGR %HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH

%HWULHEH IU GLH (UULFKWXQJ XQG 9HUZDOW
6DOGR %HWULHEH IeU GLH (UULFKWXQJ XQG 9HUZDOW

=XVDPPHQJHIDVVWH %HWULHEH PLW PDUNWEHVWLPPWHU 7IWLIJNHLW
.3& 5*FNODJHQDXIO|VXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6RQVWLJH (UWUIJH =XI Y RS *HEDUXQJ
(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDC
6XPPH OLWWHC .3& B5+<FNODJHQDXIO|VXQJ
=XVDPPHQJHIDVVWH %HWULHEH PLW PDUNWEH
.3& B5+<FNODJHQDXIO|VXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6RQVWLJIH $XIZHQGXQJHQ =XI DQ RS *H

=XZHLVXQJ DQ DOOJHPHLQH +DXVKDOWYV
6XPPH OLWWHC .3& B5+FNODJHQDXIO|VXQJ
6DOGR .3& B5+<FNODJHQDXIO|VXQJ

=XVDPPHQJHIDVVWH %HWULHEH PLW PDUNWEH
6DOGR =XVDPPHQJHIDVVWH %HWULHEH PLW PDUNWEH

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
6RQVWLIJH % HWULHEH PLW PDUNWEHVWLPPWHU 7IWLIJNHLW
"RKQQHXEDXJHELHW .ODXV +RIHU =DFKO
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

9HUIX% HUXQJHQ YRQ *UXQGVWFNHQ XQ

6RQVWLJH (UWUIJH =LQVHUV 'DUO
6RQVWLJIH (UWUIJH
(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDC

6XPPH OLWWHC "RKQQHXEDXJHELHW .ODXV +RIHU =DFKO
‘RKQQHXEDXJHELHW .ODXV +RIHU =DFKO

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
=LQVHQ I+U J)LQDQ]VFKXOGHQ ,Q0DQG
30DQPI%LJH $EVFKUHLEXQJ
(QWJIJHOWH 1+U VRQVWLJIH /HLVWXQJHQ
6RQVWLJIH $XIZHQGXQJHQ =XI RSHUDWL®
6RQVWLJIH $XIZHQGXQJIHQ

6XPPH OLWWHC "RKQQHXEDXJHELHW .ODXV +RIHU =DFKO

6DOGR ‘RKQQHXEDXJHELHW .ODXV +RIHU =DFKO

'RKQEDXJHE ORUELW]HUVLHGOXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

9HUIX%HUXQJHQ YRQ *UXQGVW:FNHQ XQ
6RQVWLJH (LQQDKPHQ
6RQVWLJH (UWUIJH =LQVHUV 'DUO ORU
(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDC
6XPPH OLWWHC "RKQEDXJHE ORUELW]JHUVLHGOXQJ
6RQVWLJIH %HWULHEH PLW PDUNWEHVWLPPWH
%HWULHEH PLW PDUNWEHVWLPPWHU 7IWLJINHL
'LHQVWOHLVWXQJHQ
'RKQEDXJHE ORUELW]HUVLHGOXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

=LQVHQ I+U J)LQDQ]VFKXOGHQ *UXQGND:
=LQVHQ I+U J)LQDQ]VFKXOGHQ 'DUO ,QIl

(QWJIJHOWH 1+U VRQVWLJIH /HLVWXQJHQ
=X| DQ )LQ ++ .RVWHQ 'DUOHKHQV]LQVH:
6XPPH OLWWHC "RKQEDXJHE ORUELW]JHUVLHGOXQJ
6DOGR ‘RKQEDXJHE ORUELW]HUVLHGOXQJ

6RQVWLIJH %HWULHEH PLW PDUNWEHVWLPPWH

6HLWH



OLWWHOIULVWLJHU )

0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
%HWULHEH PLW PDUNWEHVWLPPWHU 7IWLJNHL
'LHQVWOHLVWXQJHQ
6DOGR 6RQVWLIJH %HWULHEH PLW PDUNWEHVWLPPWH
%HWULHEH PLW PDUNWEHVWLPPWHU 7IWLJNHL
'LHQVWOHLVWXQJHQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

JLQDQ]ZLUWVFKDIW

*HVRQGHUWH 9HUZDOWXQJ
*HVRQGHUWH 9HUZDOWXQJ
*HVRQGHUWH 9HUZDOWXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
.RVWHQEHLWU .RVWHQHUVIW]H JUHL]HL
/HLVWXQJHQ

6XPPH OLWWHC *HVRQGHUWH 9HUZDOWXQJ

*HVRQGHUWH 9HUZDOWXQJ

*HVRQGHUWH 9HUZDOWXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.DVVHQYHUOXVWHQWVFKDHGLJXQJ
BHQVLRQVEHLWUIJH *HWUIQNHVWHXHUS

6XPPH OLWWHC *HVRQGHUWH 9HUZDOWXQJ
*HVRQGHUWH 9HUZDOWXQJ
6DOGR *HVRQGHUWH 9HUZDOWXQJ

*HVRQGHUWH 9HUZDOWXQJ

.DSLWDOYHUP|IJHQ XQG 6WLIWXQJHQ RKQH HLIJHQH 5HFKWVSHUV|QOLFKNF
*HOGYHUNHKU
*HOGYHUNHKU

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

=LQVHQ $XV 'HP *HOGYHUNHKU +DEHQ
6XPPH OLWWHC *HOGYHUNHKU
*HOGYHUNHKU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
=LQVHQ I+U DQGHUH *LUR NRQWHQ
*HOGYHUNHKUVVSHVHQ
2IlHQWOLFKH $EJDEHQ
6XPPH OLWWHC *HOGYHUNHKU
6DOGR *HOGYHUNHKU

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
5¢FNODJHQ VRZHLW QLFKW DXIWHLOEDU
,QQHUH 'DUOHKHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDC
6XPPH OLWWHC ,QQHUH 'DUOHKHQ
5.FNODJHQ VRZHLW QLFKW DXIWHLOEDU
,QQHUH 'DUOHKHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

=XZHLVXQJ DQ DOOJHPHLQH +DXVKDOWYV
6XPPH OLWWHC ,QQHUH 'DUOHKHQ
6DOGR ,QQHUH 'DUOHKHQ

5 FNODJHQ VRZHLW QLFKW DXIWHLOEDU
6DOGR 5FNODJHQ VRZHLW QLFKW DXIWHLOEDU

YHWHLOLJXQJHQ
%HWHLOLJXQJHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

%HWHLOLJXQJHQ 'LYLGHQGHQ *HZLQQI
6XPPH OLWWHC %HWHLOLJXQJHQ
.DSLWDOYHUP|JHQ XQG 6WLIWXQJHQ RKQH HL:
%HWHLOLJXQJHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6XPPH OLWWHC Y%HWHLOLJXQJHQ
.DSLWDOYHUP|JHQ XQG 6WLIWXQJHQ RKQH HL:
6DOGR %QHWHLOLJXQJHQ

.DSLWDOYHUP|JHQ XQG 6WLIWXQJHQ RKQH HL:

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

gl IHQWOLFKH $EJDEHQ

$XVVFKOLH%OLFKH *HPHLQGHDEJDEHQ

$XVVFKOLH%OLFKH *HPHLQGHDEJDEHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

*UXQGVWHXHU ) /DQG 8 JURVWZLUWVFK
*UXQGVWHXHU ) *UXQGVWHXHFNH %
.RPPXQDOVWHXHU
IXVWEDUNHLWVDEJDEH
+XQGHDEJDEH
*HPHLQGH]XVFKODJ JUHL]HLWZRKQXQJVS
$XIVFKO %HLWUIJH 9HUNHKUVIOIFKHQ
$XIVFKO %HLWUIJH :DVVHU
$XIVFKO %HLWUDJ .DQDO 8VW
(UKDOWXQJVEHLWUDJ OW 52* :DVVHU
(UKDOWXQJVEHLWUDJ OW 52* .DQDO
1HEHQDQVSUXHFKH
9HUZDOWXQJVDEJDEHQ
.RPPLVVLRQVJHEXHKUHQ
6XPPH OLWWHC $XVVFKOLH%OLFKH *HPHLQGHDEJDEHQ
$XVVFKOLH%OLFKH *HPHLQGHDEJDEHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

SHFKWVDQZDOWVNRVWHQ

=Xl DQ 3VHXGRYRUK $XIVFKOLH%XQJVE

=Xl DQ 3VHXGRYRUK $XIVFKOLH%XQJVE

=Xl DQ 3VHXGRYRUK $XIVFKOLH%XQJVE
6XPPH OLWWHC $XVVFKOLH% OLFKH *HPHLQGHDEJDEHQ
6DOGR $XVVFKOLH% OLFKH *HPHLQGHDEJDEHQ

=ZLVFKHQ /IQGHUQ XQG *HPHLQGHQ JHWHLOWH $EJDEHQ
=Z /IQGHUQ X *HPHLQGHQ JHWHLOWH $EJDEH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
/GV $EJ *HZLQQ PLQ 5RKVWRIIH
6XPPH OLWWHC =ZLVFKHQ /IQGHUQ XQG *HPHLQGHQ JHWHLOWI

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

=Z /IQGHUQ X *HPHLQGHQ JHWHLOWH $EJDEH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6XPPH OLWWHC =ZLVFKHQ /IQGHUQ XQG *HPHLQGHQ JHWHLOWI
6DOGR =ZLVFKHQ /IQGHUQ XQG *HPHLQGHQ JHWHLOWI

=XVFKODJVDEJDEHQ |X %XQGHVDEJDEHQ
=XVFKODJVDEJDEHQ |]X %XQGHVDEJDEHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
*O«FNVVSLHODXWRPDWHQDEJDEH
6XPPH OLWWHC =XVFKODJVDEJDEHQ ]X %XQGHVDEJDEHQ
=XVFKODJVDEJDEHQ |]X %XQGHVDEJDEHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
6XPPH OLWWHC =XVFKODJVDEJDEHQ |]X %XQGHVDEJDEHQ
6DOGR =XVFKODJVDEJDEHQ ]X %XQGHVDEJDEHQ

(UWUDJVDQWHLOH DQ JHPHLQVFKDIWOLFKHQ %XQGHVDEJDEHQ
(UWUDJVDQWHLOH DQ JHPHLQVFK %XQGHVDEJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(UWUDJVDQWHLOH 5HVWEHWUDHJH
6XPPH OLWWHC (UWUDJVDQWHLOH DQ JHPHLQVFKDIWOLFKHQ ¢
glIHQWOLFKH $EJDEHQ
(UWUDJVDQWHLOH DQ JHPHLQVFK %XQGHVDEJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6XPPH OLWWHC (UWUDJVDQWHLOH DQ JHPHLQVFKDIWOLFKHQ ¢
glIHQWOLFKH $EJDEHQ
6DOGR (UWUDJVDQWHLOH DQ JHPHLQVFKDIWOLFKHQ ¢

glIHQWOLFKH $EJDEHQ

8PODJHQ

IDQGHVXPODJH

/IDQGHVXPODJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC /IDQGHVXPODJH
8PODJHQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+

/IDQGHVXPODJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
IDQGHVXPODJH

6XPPH OLWWHC /IDQGHVXPODJH
8PODJHQ

6DOGR IDQGHVXPODJH
8PODJHQ

JLQDQJ]IXZHLVXQJHQ XQG =XVFKeVVH
%HGDUIV]XZHLVXQJHQ
%HGDUIV]XZHLVXQJHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
/IG 7= YRP /DQG 6WUXNWXUIRQGYV
(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDC

6XPPH OLWWHC %HGDUIV]XZHLVXQJHQ
%HGDUIV]XZHLVXQJHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
6RQVWLJIH $XIZHQGXQJHQ 9HUU RS *HE

6XPPH OLWWHC %HGDUIV]XZHLVXQJHQ

6DOGR %HGDUIV]XZHLVXQJHQ

6RQVWLJIH )LQDQ]IXZHLVXQJHQ QDFK GHP )$*
6RQVW )LQDQ]IXZ QDFK GHP )$*
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
JLQDQJ]]XZHLVXQJ t  $EV BWUXNWXUI
JLOQDQJ]]XZHLVXQJHQ t $EV
6XPPH OLWWHC BRQVWLJH )LQDQ]]XZHLVXQJHQ QDFK GHP )$*
6RQVW )LQDQ]IXZ QDFK GHP )$*
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6XPPH OLWWHC 6RQVWLJIH )LQDQ]IXZHLVXQJHQ QDFK GHP )$*
6DOGR 6RQVWLJIH )LQDQ]IXZHLVXQJHQ QDFK GHP )$*

6HLWH



OLWWHOIULVWLJHU ) 0)3 (UJHEQLVYRUDQVFKODJ
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
(+
6RQVWLJIJH =XVFKeVVH GHU /IQGHU
6RQVW =XVFKeVVH GHU /IQGHU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGYV |
*HP (QWODVWXQJVS
6XPPH OLWWHC 6RQVWLJH =XVFKeVVH GHU /IQGHU
JLQDQI]IXZHLVXQJHQ XQG =XVFKeVVH
6RQVW =XVFKeVVH GHU /IQGHU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

=XZHLVXQJ DQ DOOJHPHLQH +DXVKDOWYV

6XPPH OLWWHC BRQVWLJIH =XVFK*VVH GHU /IQGHU
JLOQDQ]IXZHLVXQJHQ XQG =XVFK+VVH
6DOGR 6RQVWLJIH =XVFK*VVH GHU /IQGHU

JLQDQ]IXZHLVXQJHQ XQG =XVFK+VVH

-DKUHVHUJHEQLY hEHUJDEH XQG hEHUQDKPH GHV -DKUHVHUJHEQLVVHV
$EJIQJH DQ .DVVHQDXVJIDEHUHVWHQ XQG $XVIIOOH DQ .DVVHQBERQYDKP
$XVIIOOH DQ .DVVHQHLQQDKPHUHVWHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHC $EJIQJH DQ .DVVHQDXVJIDEHUHVWHQ XQG $XVI
-DKUHVHUJHEQLV hEHUJDEH XQG hEHUQDKPH
JLQDQJZLUWVFEKDIW
$XVIIOOH DQ .DVVHQHLQQDKPHUHVWHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

$XVIDHOOH 9 .DVVHQUHVWHQ 6FKDGHQ'
6XPPH OLWWHC $EJIQJH DQ .DVVHQDXVJIJDEHUHVWHQ XQG $XVI
-DKUHVHUJHEQLV hEHUJDEH XQG hEHUQDKPH
JLOQDQJZLUWVFKDIW
6DOGR $EJIQJH DQ .DVVHQDXVJIDEHUHVWHQ XQG $XVI
-DKUHVHUJHEQLYV hEHUJDEH XQG hEHUQDKPH
JLQDQJZLUWVEKDIW

*HVDPWVXPPH OLWWHODXIEULQJXQJ
*HVDPWVXPPH OLWWHOYHUZHQGXQJ
*HVDPWVDOGR

6HLWH



6HLWH



0)3 )LQDQJLHUXQJVYRUDOQVF






OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

IHUWUHWXQJIVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ

*HZIKOWH *HPHLQGHRUJDQH

*HZIKOWH *HPHLQGHRUJDQH

*HZIKOWH *HPHLQGHRUJDQH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

9HUJ*WXQJHQ 9HUZDOWXQJVNRVWHQWDC
6XPPH OLWWHC *HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

"UXFNZHUNH
%H]XHJH GHU 2UJDQH

5HLVHNRVWHQ

6LW]XQJVIHOGHU

/IG 7UDQVIHU] $Q *Y

*HPHLQGHUDW /IG 7UDQVIHU]DKOXQJ D¢
/IG 7UDQVIHU] $Q 6RQVW 8QWHUQHKP 9

6XPPH OLWWHC *HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
6DOGR *HZIKOWH *HPHLQGHRUJDQH

*HZIKOWH *HPHLQGHRUJDQH

+DXSWYHUZDOWXQJ

=HQWUDODPW

=HQWUDODPW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

9HUDHXVVHUXQJ 9RQ +DQGHOVZDUHQ
9HUJ*WXQJHQ 9HUZDOWXQJVNRVWHQWD
5¢FNHUVIW]H YRQ $XVJDEHQ

6XPPH OLWWHC =HQWUDODPW

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
=HQWUDODPW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

$PWVDXVVWDWWXQJ
$NWLYLHUXQJIVIIKLIH 5HFKWH
*HULQJZHUW :LUWVFKDIWVJ ' $QODJHYH
5HLQLJXQJVPLWWHO
6FKUHLE =HLFKHQ 8 6RQVW %XHURPLW\
"UXFNZHUNH
*GH $PW B6RQVWLJH 9HUEUDXFKVJIXHWHL
*GH $PW %HDPWH GHU 9HUZDOWXQJ
*GH $PW 9E , GHU 9HUZDOWXQJ
9HUWUDJVEHGLHQVW ' %HVROGXQJVJUX
6RQVWLJIH $XIZDQGVHQWVFKDHGLJIXQJHC
OHKUOHLVWXQJVYHUJXHWXQJ
*GH $PW =XZHQG $XV $QODVV 9RQ 'LHQ
*HPHLQGHDPW 6RQVWLJH 1HEHQJHEXHEk
$XVJIO JRQGV ) )DP %HLK %HG
6RQVW 'JE =XU 6R]LDO 6LFKHUKHLW 9%H(
JUHLZ 6R]LDOOHLVWXQJHQ 1XU %DUOHL
6WURP
*DV
,QVWDQGKDOWXQJ 9 *HEDHXGHQ
,QVWDQGKDOWXQJ 9RQ 6RQVW $QODJHQ
3RUWR
7HOHSKRQ 7HOHJUDSK
9HUVLFKHUXQJHQ
OLHW]LQVH
2HITHQWOLFKH $EJDEHQ
*HEKUHQ ) ' %HQ*W]XQJ 9 *GH (LQULFKV
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
5HLVHJHEXHKUHQ
(QWJ ) BRQVW /HLVWXQJHQ 9 )LUPHQ (W
6XPPH OLWWHC =HQWUDODPW
6DOGR =HQWUDODPW

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
3UHVVHVWHOOH $PWVEODWW XQG glIHQ\
3UHVVHVWHOOH $PWVEODWW glIHQWON
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 3UHVVHVWHOOH $PWVEODWW gllH
3UHVVHVWHOOH $PWVEODWW glIHQWON

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
"UXFNZHUNH

6XPPH OLWWHC SUHVVHVWHOOH $PWVEODWW glIH
6DOGR BUHVVHVWHOOH $PWVEODWW glIH

$*(1'$  %HWHLOLJXQJVSUR]HVV
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

5/ (QWQ $QVSDUPLWWHO
7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGV |
6XPPH OLWWHC $*(1'$ %HWHLOLJXQJVSUR]HVV
3UHVVHVWHOOH $PWVEODWW XQG
$*(1'$ %HWHLOLJXQJVSUR]HVV
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

(QWJIJHOWH IU VRQVWLJIH /HLVWXQJHQ 3
6XPPH OLWWHC $*(1'$ %HWHLOLJXQJVSUR]JHVV
6DOGR $*(1'$  %HWHLOLJIJXQJVSUR]HVV

SUHVVHVWHOOH $PWVEODWW XQG
6DOGR 3UHVVHVWHOOH $PWVEODWW XQG

(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ
(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

5/ (QWQ $QVSDUPLWWHO
6XPPH OLWWHC (OHNWURQLVFKH 'DWHQYHUDUEHLW
+DXSWYHUZDOWXQJ
(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

fRQGHUDQODJHQ %UHLWEDQGDQVFKOX
'DWHQYHUDUEHLWXQJ (QWJ ) 6RQVW / 9
6XPPH OLWWHC (OHNWURQLVFKH 'DWHQYHUDUEHLW

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
+DXSWYHUZDOWXQJ
6DOGR (OHNWURQLVFKH 'DWHQYHUDUEHLW
+DXSWYHUZDOWXQJ

+DXSWYHUZDOWXQJ
6WDWLVWLVFKHV $PW
6WDWLVWLVFKHV $PW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
.RVWHQHUVIW]H )sU 6RQVW /HLVWXQJHQ
6XPPH OLWWHC BWDWLVWLVFKHYV $PW
6WDWLVWLVFKHV $PW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6XPPH OLWWHC 6WDWLVWLVFKHV $PW
6DOGR 6WDWLVWLVFKHV $PW

6WDQGHVDPW
6WDQGHVDPW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6WDQGHVDPW
6WDQGHVDPW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

"UXFNZHUNH
6WDQGHVDPW $XI1Z (QWVFK 6WDQGHVEH
6RQVW '*% ] VR]LDOHQ 6LFKHUKHLW
6WDQGHVDPW OLWJOLHGVEHLWU $Q ,QV
(QWJIJHOWH 1+U VRQVWLJIH /HLVWXQJHQ
6WDQGHVDPWVYHUEDQG .Gl OIG =DKOY

6XPPH OLWWHC 6WDQGHVDPW
6DOGR 6WDQGHVDPW
:DKODPW
:DKODPW

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

‘:DKODPW .RVWHQHUVIW]H GHV /DQGHYV
.RVWHQHUVIW]H I+U VRQVWLJH :DKOHQ
6XPPH OLWWHC :DKODPW
+DXSWYHUZDOWXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

‘:DKODPW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
':DKODPW B6RQVWLJH $XVIDEHQ

6XPPH OLWWHC :DKODPW
+DXSWYHUZDOWXQJ
6DOGR :DKODPW

+DXSWYHUZDOWXQJ

%DXYHUZDOWXQJ

$PW I+U 5DXPRUGQXQJ XQG 5DXPSODQXQ.

$PW l+U 5DXPRUGQXQJ XQG 5DXPSODQXQ.
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC $PW l+U 5DXPRUGQXQJ XQG 5DXPSO
%DXYHUZDOWXQJ
$PW l-U 5DXPRUGQXQJ XQG 5DXPSODQXQ.
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

(QWJHOWH )XHU 6RQVW /HLVW 9RQ )LUP

6XPPH OLWWHC $PW IeU 5DXPRUGQXQJ XQG 5DXPSQO
%DXYHUZDOWXQJ
6DOGR $PW IeU 5DXPRUGQXQJ XQG 5DXPSQO

%DXYHUZDOWXQJ

6RQVWLJIH O0D%QDKPHQ

%HLWUIJH DQ 9HUEIQGH 9HUHLQH RGHU

%HLWUIJH DQ 9HUE 9HUHLQH X VRQVW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHC %HLWUIJH DQ 9HUEIQGH 9HUHLQH
%HLWUIJH DQ 9HUE O9HUHLQH X VRQVW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

%HLWUDHJIH DQ 9HUHLQH OLWJO %HLWU
OLWJOLHGVEHLWU DQ ,QVWLWXW LP ¢
/IG 7UDQVIHU] $ 6RQVW 7U ' 2HII S5HFKW)
6XPPH OLWWHC %HLWUIJH DQ 9HUEIQGH 9HUHLQH
6DOGR %HLWUIJH DQ 9HUEIQGH 9HUHLQH

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
6RQVWLIJH 6 XEYHQWLRQHQ
6RQVWLJH 6 XEYHQWLRQHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6RQVWLJIH 6XEYHQWLRQHQ
6RQVWLJIH 6XEYHQWLRQHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV

6RQVWLJIH 6XEYHQW /IG 7UDQVI 3ULY ,C
6XPPH OLWWHC 6RQVWLJIH 6XEYHQWLRQHQ
6DOGR 6RQVWLJIH 6XEYHQWLRQHQ

(KUXQJHQ XQG $XV]HLFKQXQJHQ
(KUXQJHQ XQG $XV]HLFKQXQJHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHC (KUXQJHQ XQG $XV]HLFKQXQJHQ
6RQVWLJIH 0D%QDKPHQ
(KUXQJHQ XQG $XV]HLFKQXQJHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

(KUXQJHQ X $XV]HLFKQXQJHQ 6RQVW $>

6XPPH OLWWHC (KUXQJHQ XQG $XV]HLFKQXQJHQ
6RQVWLJIH 0D%QDKPHQ
6DOGR (KUXQJHQ XQG $XV]HLFKQXQJHQ

6RQVWLJIH 0D%QDKPHQ

9HUI«IJXQJVPLWWHO

I9HUI«IXQIJVPLWWHO

9HUI«JXQJVPLWWHO
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 9HUI+IJXQJVPLWWHO
9HUI+IJXQJIJVPLWWHO
9HUI*JXQJVPLWWHO
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

9HUIXHIXQIJVPLWWHO 6RQVWLJH $XVJD

6XPPH OLWWHC 9HUI*JXQJVPLWWHO
9HUI*IJXQJVPLWWHO
6DOGR 9HUI*IJXQJVPLWWHO

9HUI*IXQJIJVPLWWHO

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW

3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW

3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

3HQVLRQHQ /IG 7UDQVI] 9 3ULY +DXVKD
6XPPH OLWWHC 3HQVLRQHQ VRZHLW QLFKW DXIJH\
3HQVLRQHQ VRZHLW QLFKW DXIJH\
3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

gSDJ 3HQVLRQVNDVVHQEHLWUIJH
3HQVLRQHQ /IG 7UDQVIHU] DQ GDV /DQ¢

6XPPH OLWWHC 3HQVLRQHQ VRZHLW QLFKW DXIJH\
3HQVLRQHQ VRZHLW QLFKW DXIJH\
6DOGR 3HQVLRQHQ VRZHLW QLFKW DXIJH\

SHQVLRQHQ VRZHLW QLFKW DXIJH\

SHUVRQDOEHWUHXXQJ

3HUVRQDODXVELOGXQJ XQG 3HUVRQDOIR

3HUVRQDODXVELOGXQJ XQG 3HUVRQDOIR
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 3HUVRQDODXVELOGXQJ XQG 3HUVR
3HUVRQDODXVELOGXQJ XQG 3HUVRQDOIR
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

3HUVRQDO $XV 8QG )RUWELOGXQJ

6XPPH OLWWHC 3HUVRQDODXVELOGXQJ XQG 3HUVR
6DOGR SHUVRQDODXVELOGXQJ XQG 3HUVR

*HPHLQVFKDIWVSIOHJH
*HPHLQVFKDIWVSIOHJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC *HPHLQVFKDIWVSIOHJH
3HUVRQDOEHWUHXXQJ
9HUWUHWXQJVN|USHU XQG DOOJHP

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
*HPHLQVFKDIWVSIOHJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HPHLQVFKDIWVSIOHJH )RHUG %HWU *H

6XPPH OLWWHC *HPHLQVFKDIWVSIOHJH
3HUVRQDOEHWUHXXQJ
9HUWUHWXQJVN|USHU XQG DOOJHP

6DOGR *HPHLQVFKDIWVSIOHJH
3HUVRQDOEHWUHXXQJ
9HUWUHWXQJVN|USHU XQG DOOJHP

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

gl THQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW

6RQGHUSROL]JHL
%DX XQG )HXHUSROL]HL
%DX XQG )HXHUSROL]HL
OLWWHODXIEULQJXQJ (UWUIJH (LQ]IDKOXQJHQ

6XPPH OLWWHC %DX XQG )HXHUSROLJHL
%DX XQG )HXHUSROLJHL
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

%DX 8 )JHXHUSROL]JHL (QWJ ) 6 /HLVW )L

6XPPH OLWWHC %DX XQG )HXHUSROL]JHL
6DOGR %DX XQG )HXHUSROL]JHL

*HVXQGKHLWVSROL]HL
*HVXQGKHLWVSROL]HL
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHC *HVXQGKHLWVSROL]HL
6RQGHUSROL]JHL
*HVXQGKHLWVSROL]HL
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HVXQGKHLWVSROL]HL (QWJ ) /HLVW )L

6XPPH OLWWHC *HVXQGKHLWVSROL]HL
6RQGHUSROL]JHL
6DOGR *HVXQGKHLWVSROL]HL

6RQGHUSROL]HL

JHXHUZHKUZHVHQ

JUHLZLOOLJH )HXHUZHKUHQ

JUHLZLOOLJH )HXHUZHKU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC JUHLZLOOLJH )HXHUZHKU

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

JUHLZLOOLJH )HXHUZHKU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJ ' $QO 9HUPRHJ
7ZUHLEVWRIIH
5HLQLJXQJVPLWWHO
&KHPLVFKH X 6RQVW OLWWHO /RHVFKPL'
%H]XJ 9% ,,
69 '*
6WURP
*DV
,QVWDQGKDOWXQJ 9RQ *HEDHXGHQ
,QVWDQGKDOWXQJ 9RQ )DKUJHXJHQ
7HOHSKRQ 7HOHJUDSK
9HUVLFKHUXQJHQ
*HE*KUHQ ) %HQ*W]XQJ 9 *HPHLQGHHLQL
JHXHUZHKU (QWJ ) 6BRQVW /HLVW 9 )LUP
6XPPH OLWWHC YJUHLZLOOLJH JHXHUZHKU
6DOGR JUHLZLOOLJH )HXHUZHKU

)) 7XQQHODXVU-VWXQJ 7XQQHOSDNHW 9
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /DQG

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /DQG
6XPPH OLWWHC )) 7XQQHODXVU-VWXQJ 7XQQHOSDI

)) 7XQQHODXVU-VWXQJ 7XQQHOSDNHW 9
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

$PWV  %HWULHEV XQG *HVFKIIWVDXVVW

6XPPH OLWWHC )) 7XQQHODXVU-VWXQJ 7XQQHOSDI
6DOGR )) 7XQQHODXVU-VWXQJ 7XQQHOSDI

)) .ODXV (UVDW]DQNDXI 57/)
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

,QYHVWLWLRQVGDUOHKHQ YRQ )LQDQ]XG
6XPPH OLWWHC )) .ODXV (UVDW]DQNDXI 5/)

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
)) .ODXV (UVDW]DQNDXI 5/)
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

JDKUJHXJH

,QYHVWLWLRQVGDUOHKHQ YRQ )LQDQ]XC

=LQVHQ I+U J)LQDQ]VFKXOGHQ LQ (XUR
6XPPH OLWWHC )) .ODXV (UVDW]DQNDXI 5/)
6DOGR )) .ODXV (UVDW]DQNDXI 5/)

YJUHLZ )HXHUZHKU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

5.FNHUVIW]H YRQ $XIZHQGXQJHQ
6XPPH OLWWHC YJUHLZ )HXHUZHKU

JUHLZ )HXHUZHKU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

*HULQJZ :LUWVFKDIWVJ ' $QODJHYHUPRI
7ZUHLEVWRIIH
5HLQLJXQJVPLWWHO
&KHP 8 6RQVW $UWYHUZDQGWH OLWWHO
9E ,QG +DQGZHUNOLFKHU 9HUZHQGXQJ
6RQVW 'LHQVWJHEHUEHLWU = 6R] 6LFKH
JHXHUZHKU 6WH\UOLQJ 6WURP
SITUPHOLHIHUXQJ
,QVWDQGKDOWXQJ 9RQ *HEDHXGHQ
)) BWH\UOLQJ 7HOHIRQ 7HOHJUDSK
)) 6BWH\UOLQJ 9HUVLFKHUXQJHQ
*HE*KUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHHLC
(QWJIJHOWH ) 6RQVW /HLVW 9RQ JLUPHQ
6XPPH OLWWHC YJUHLZ )HXHUZHKU
6DOGR YJUHLZ )HXHUZHKU

"LIJLWDOIXQN 8PVWHOOXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6RQVWLJIH (UWUIJH

7UDQVIHUV YRQ VRQVWLJHQ 7UIJHUQ |[IIt
6R]ILDOYHUVLFKHUXQJVWUIJHUQ

6XPPH OLWWHC '"LILWDOIXQN 8PVWHOOXQJ

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

0)3

JLQDQJLHUXQJVYRUDQVFKC

09%* 48 9%
)+

LQNO

"LILWDOIXQN 8PVWHOOXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

7UDQVIHUV DQ VRQVWLJH 7UIJHU GHV |II

30DQ

30DQ 30DQ 30DQ

6XPPH OLWWHC '"LILWDOIXQN 8PVWHOOXQJ
6DOGR '"LILWDOIXQN 8PVWHOOXQJ

JHXHUZHKUKDXV 6WH\UOLQJ *(3 (UZHLW

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
.DSLWDOWUDQVIHUV YRQ /IQGHUQ /DQG
,QYHVWLWLRQVGDUOHKHQ YRQ )LQDQ]XC
6RQVWLJIH (UWUIJH

6XPPH OLWWHC YJHXHUZHKUKDXV 6WH\UOLQJ
YJUHLZLOOLJH YHXHUZHKUHQ
YHXHUZHKUZHVHQ
JHXHUZHKUKDXV 6WH\UOLQJ *(3 (UZHLW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HEIXGH XQG %DXWHQ

*(3 (L

6XPPH OLWWHC JHXHUZHKUKDXV 6WH\UOLQJ *(3 (L

6DOGR JHXHUZHKUKDXV 6WH\UOLQJ *(3 (L
JUHLZLOOLJH )HXHUZHKUHQ
JHXHUZHKUZHVHQ

6DOGR JUHLZLOOLJH )HXHUZHKUHQ

YHXHUZHKUZHVHQ

.DWDVWURSKHQGLHQVW

$0O0JHPHLQH $QJHOHJHQKHLWHQ

$00JHPHLQH $QJHOHJHQKHLWHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC $0O0JHPHLQH $QJHOHJHQKHLWHQ
$0O0JHPHLQH $QJHOHJHQKHLWHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

%H] JHXHUZ /IG 7UDQVIHU] $Q ,QVWLW>

6XPPH OLWWHC $OO0OJHPHLQH $QIJHOHJIJHQKHLWHQ
6DOGR $OO0OJHPHLQH $QJHOHJHQKHLWHQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
6RQVWLIH (LQULFKWXQJHQ XQG 0D%QDKI
6RQVWLIJH (LQULFKWXQJHQ XQG O0D% QDK
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D
.DWDVWURSKHQGLHQVW
6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.DS 7UDQVIHU] $ 8QWHUQ 9HUJ $ $EV

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D
.DWDVWURSKHQGLHQVW
6DOGR 6RQVWLJIH (LQULFKWXQJHQ XQG 0D

.DWDVWURSKHQGLHQVW

IDQGHVYHUWHLGLJXQJ

=LYLOVFKXW]

=LYLOVFKXW]
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC =LYLOVFKXW]
/IDQGHVYHUWHLGLJIXQJ
glIHQWOLFKH 2UGQXQJ XQG 6LFKHL
=LYLOVFKXW]
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

=LYLOVFKXW] =XVFKXHVVH DQ =LYLOVF
6XPPH OLWWHC =LYLOVFKXW]
/IDQGHVYHUWHLGLIXQJ
glIIHQWOLFKH 2UGQXQJ XQG 6LFKHL
6DOGR =LYLOVFKXW]
/IDQGHVYHUWHLGLIXQJ
glIHQWOLFKH 2UGQXQJ XQG B6LFKHL

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

S8QWHUULFKW (U]JLHKXQJ 6SRUW XQG :LVVHQVFKDIW

$O0OIJHPHLQELOGHQGHU 8QWHUULFKW

9RONVVFKXOHQ

9RONVVFKXOH LQ .ODXV
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

7XUQVDDOEHQ*W]XQJVJIHE+KUHQ
. RVWHQEHLWUIJH | /HLVWXQJHQ *DVWV
5«FNHUVIW]H YRQ $XIZHQGXQJHQ
6XPPH OLWWHC 9RONVVFKXOH LQ .ODXV
9RONVVFKXOH LQ .ODXV
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

%HWULHEVDXVVWDWWXQJ
*HULQJZHUWLJH :LUWVFKDIWVJ ' $QODJt
5HLQLJXQJVPLWWHO
6FKUHLE =HLFKHQ 8 6RQVW %XHURPLW\
6RQVWLJH 9HUEUDXFKVJXHWHU
9V .ODXV *HOGEH]XHJIH ) 9E ,,
9V .ODXV 'JE = )EDI
9V .ODXV 'JE = 6R] 6LFKHUK 6FKXOGLH!
6WURP
*DV
,QOVWDQGKDOWXQJ 9RQ *HEDHXGHQ
,QVWDQGKDOWJ 9 6RQVW $QO0 (LQULFKV
7HOHSKRQ 7HOHJUDSK
9HUVLFKHUXQJHQ
*HEeKUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
.RVWHQEHLWUIJH | /HLVWXQJHQ *DVWV
(QWJIJHOWH ) 6RQVW /HLVWXQJHQ 9 )LUP|
/IG 7= DQ VRQVW 7UIJHU G |[IIHQWO 5HF

6XPPH OLWWHC 9RONVVFKXOH LQ .ODXV

6DOGR 9RONVVFKXOH LQ .ODXV

9RONVVFKXOH LQ 6WH\UOLQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 9RONVVFKXOH LQ 6WH\UOLQJ

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

0)3

JLQDQJLHUXQJVYRUDQVFKC

09%* 48 9%
)+

LQNO

9RONVVFKXOH LQ 6WH\UOLQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDVWVJ ' $QODJHYHUPR
%UHQQVWRIIH 96 6WH\UOLQJ
5HLQLJXQJVPLWWHO

6RQVWLJIJH 9HUEUDXFKVJXHWHU

9V 6WH\UOLQJ *HOGEH]XHJH ) 9E ,,

9V 6WH\UOLQJ 'JE = )EDI 6FKXOGLHQH
9V 6WH\UOLQJ 'JE = 6R] 6LFK BFKXOGL
6WURP

,QVWDQGKDOWXQJ YRQ *HEDHXGHQ
,QVWDQGKOWJ 9 6RQVW $Q0 (LQULFKW:;
7HOHSKRQ 7HOHJUDSK

9V 6WH\UOLQJ 9HUVLFKHUXQJHQ
*HE*KUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
S5HLVHJHE<KUHQ

(QWJIJHOWH ) 6RQVW /HLVWXQJHQ 9 )LUP]
/IG 7= DQ VRQVW 7UIJHU G |[IIHQWO 5HF

30DQ

30DQ 30DQ 30DQ

6XPPH OLWWHC 9RONVVFKXOH LQ 6WH\UOLQJ
6DOGR 9RONVVFKXOH LQ 6WH\UOLQJ

*DQJ]WDJHVVFKXOH 96 .ODXV
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

/HLVWXQJVHUO|VH (OWHUQEHLWUIJH
"HUNEHLWUDJ

5«FNHUVIW]H YRQ $XVJDEHQ

7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGV |

6XPPH OLWWHC *DQIJWDJHVVFEFKXOH 96 .ODXV
9RONVVFKXOHQ

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

0)3

JLQDQJLHUXQJVYRUDQVFKC

09%* 48 9%
)+

LQNO

*DQJWDJHVVFKXOH 96 .0DXV
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJ G $QODJHYHUF
SHLQLJXQJVPLWWHO

*HOGEH]*JH GHU 9% LQ KDQGZHUNO 9HL
'* %HLWUIJH ] $XVJOHLFKVI I<U )DP%HL
6RQVWLJH '"* %HLWUIJH ]XU VR] G6LFKHU
3HUVRQHQ XQG **WHUWUDQVSRUWH OLW
IDFKPLWW %HWUHXXQJ (QWJ | VRQVW /}
OLWWDJVWLVFK ODUNWJGH OROOQ
JHUVRQDONRVWHQ 10 %HWUHXXQJ .LQG

30DQ

30DQ 30DQ 30DQ

6XPPH OLWWHC *DQIJWDJHVVEKXOH 96 .ODXV

6DOGR *DQJWDJHVVFKXOH 96 .ODXV
9RONVVFKXOHQ
6DOGR 9RONVVFKXOHQ

+DXSWVFKXOHQ
+DXSWVFKXOHQ 1HXH OLWWHOVFKXOHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC +DXSWVFKXOHQ
+DXSWVFKXOHQ 1HXH OLWWHOVFKXOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.RVWHQEHLWUIJH | /HLVWXQJHQ

.RVWHQEHLWUIJH I /HLVWXQJHQ *DVWYV

6XPPH OLWWHC +DXSWVFKXOHQ
6DOGR +DXSWVFKXOHQ

6RQGHUVFKXOHQ
6RQGHUVFKXOHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6RQGHUVFKXOHQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
6RQGHUVFKXOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.RVWHQEHLWUIJH | /HLVWXQJHQ *DVWV
6XPPH OLWWHC 6RQGHUVFKXOHQ
6DOGR 6RQGHUVFKXOHQ

3RO\WHFKQLVFKH 6FKXOHQ
3RO\WHFKQLVFKH 6FKXOHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 3RO\WHFKQLVFKH 6FKXOHQ
$O0JHPHLQELOGHQGHU 8QWHUULFF
3RO\WHFKQLVFKH 6FKXOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

.RVWHQEHLWUIJH I /HLVWXQJHQ *DVWYV

6XPPH OLWWHC BRO\WHFKQLVFKH 6FKXOHQ
$OO0OJHPHLQELOGHQGHU 8QWHUULFF
6DOGR BRO\WHFKQLVFKH 6FKXOHQ

$O0JHPHLQELOGHQGHU 8QWHUULF#

%HUXIVELOGHQGHU 8QWHUULFKW $QVWDOWHQ GHU /HKUHU XQG (U]JLHKF
%HUXIVELOGHQGH 3IOLFKWVFKXOHQ
WHUXIVELOGHQGH 3IOLFKWVFKXOHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC %HUXIVELOGHQGH 3I0LFKWVFKXOH
%HUXIVELOGHQGHU 8QWHUULFKW
%HUXIVELOGHQGH 3I0OLFKWVFKXOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

%HUXIVVFKXOHQ /IG 6FKXOHUKDOW $XI
%WHUXIVVFKXOHQ %DX 8QG (LQULFKW $.

6XPPH OLWWHC %HUXIVELOGHQGH 3IOLFKWVFKXOH
%HUXIVELOGHQGHU 8QWHUULFKW
6DOGR %HUXIVELOGHQGH 3IOLFKWVFKXOH

%HUXIVELOGHQGHU 8QWHUULFKW

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

9RUVFKXOLVFKH (UJLHKXQJ

.LQGHUJIUWHQ

.LQGHUJIUWHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

5HJLHEHLWUDJ
.LQGHUJDUWHQ *DVWEHLWUIJH
IDQGHVEHLWUIJH I+U .LQGHUJDUWHQ
6XPPH OLWWHC .LQGHUJIUWHQ
.LQGHUJIUWHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.LQGHUJDUWHQ 'DUOHKHQVWLOJXQJHQ
*HULQJZHUWLJH :LUWVFK *XHWHU ' $QO
5HLQLJXQJVPLWWHO
6FKUHLE =HLFKHQ X 6RQVW %XHURPL\
OLWWHO = $HU]JWO %HWUHXXQJ X *HVXQ
6RQVWLJIH 9HUEUDXFKVJXHWHU
*HOGEH]XHJH ) 9HUWUDJVEHG %HV *U ,
*HOGEH]XHJH ) 9HUWUDJVEHG %HV *U ,,
$UEHLWHU 1LFKW *DQ]MIKULJ %HVFKIIWI
‘LHQVWJHEHUEHLWUDHJH = $XVJO ) ) )DI
.LQGHUJDUWHQ B6RQVW 'JE = 6R] B6LFKHL!
JUHLZ 6R]LDOOHLVWXQJHQ
.LQGHUJDUWHQ B6WURPJHEXHKUHQ
SITUPHOLHIHUXQJ
,QVWDQGKDOWXQJ 9RQ *HEDHXGHQ
,QVWDQGKDOWXQJ 9RQ 6RQVWLJHQ $QO
7HOHIRQ XQG 7HOHJUDSK
.LQGHUJDUWHQ .UHGLW]LQVHQ
9HUVLFKHUXQJHQ
*HE*KUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
5HLVHJHEXHKUHOQ
(QWJIJHOWH ) 6RQVWLJH /HLVWXQJ 9 )LUF
/IG 7= DQ VRQVW 7UIJHU G |[IIHQWO 5HF

6XPPH OLWWHC LQGHUJIUWHQ

6DOGR .LQGHUJIUWHQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
.LQGHUJDUWHQ 6WH\UOLQJ *HEIXGHVDQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.DSLWDOWUDQVIHUY YRQ %XQG %XQGHYV

*
<

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /DQGI
%=B6RQGHU]ILQDQ]JLHUXQJ ., *

.DSLWDOWUDQVIHUV %= YRQ /IQGHUQ /
IDQGHVNDPPHUQ

6RQVWLJIH (UWUIJH 5/ (QWQ +IUWHDXVJ
6XPPH OLWWHC LQGHUJDUWHQ 6WH\UOLQJ *HEIXGt

.LQGHUJDUWHQ 6WH\UOLQJ *HEIXGHVDQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6RQVWLJIH *UXQGVWFNVHLQULFKWXQUJH(
*HEIXGH XQG %DXWHQ
*HEIXGH XQG %DXWHQ 30DQXQJ %DXDXI
6XPPH OLWWHC .LQGHUJDUWHQ 6WH\UOLQJ *HEIXGt
6DOGR .LQGHUJDUWHQ 6WH\UOLQJ *HEIXGH

.LQGHUJDUWHQWUDQVSRUW %XVEHJOHLW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

5-FNHUVIW]H YRQ $XVJDEHQ 67,)781* 6<
5¢FNHUVIW]H YRQ $XVJDEHQ ),1$1=%07
/IG 7= YRP /IDQG .LQGHUJDUWHQWUDQV
6XPPH OLWWHC LQGHUJDUWHQWUDQVSRUW %XVEH
.LQGHUJDUWHQWUDQVSRUW %XVEHJOHLW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

*HOGEH]*JH GHU 9% %XVEHJOHLWSHUYV

* HLWUIJH %HJOHLWSHUV .GJ %XV

6RQVWLJIH '* %YHLWUIJH .GJ %XV %HJOH

3HUVRQHQ XQG **WHUWUDQVSRUWH
6XPPH OLWWHC .LQGHUJDUWHQWUDQVSRUW %XVEH
6DOGR .LQGHUJDUWHQWUDQVSRUW %XVEH

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

0)3

JLQDQJLHUXQJVYRUDQVFKC

09%* 48 9% LQNO
)+
.UDEEHOVWXEH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
/HLVWXQJVHUO|VH
/I1G 7= YRQ /IQGHUQ /DQGHVI IDQGHVN

30DQ

30DQ 30DQ 30DQ

6XPPH OLWWHC .UDEEHOVWXEH
.LQGHUJIUWHQ
9RUVFKXOLVFKH (UJLHKXQJ
.UDEEHOVWXEH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIJHQ

*HULQJZ :LUWVFKDIWVJ G $QODJHYHUF
5HLQLJXQJVPLWWHO

OLWWHO ] IUJWO %HWUHXXJ X *HVXQGKH
*HOGEH]*JH GHU 9% GHU 9HUZDOWXQJ

" %HHLWUIJH ] $XVJOHLFKVI 1+U )DP%HL
6RQVWLJIH '* %HLWUIJH ]XU VR] 6LFKHU
JUHLZLOOLJH 6R]LDOOHLVWXQJHQ QXU
6WURP

YHUQZIUPH
,QVWDQGKDOWXQJ YRQ *HEIXGHQ
,QVWDQGKDOWXQJ YRQ VRQVW $QODJHC
7HOHNRPPXQLNDWLRQVGLHQVWH
9HUVLFKHUXQJHQ

*HE*KUHQ | G %HQ Y *HPHLQGHHLQU JH
6RQVWLJIH $XVIDEHQ 9HUJ*WXQJHQ
(QWJIJHOWH 1+U VRQVWLJIH /HLVWXQJHQ
/IG 7= DQ VRQVW 7UIJHU G |[IIHQWO 5HF

6XPPH OLWWHC .UDEEHOVWXEH

6DOGR .UDEEHOVWXEH
.LQGHUJIUWHQ
9RUVFKXOLVFKH (UJLHKXQJ
6DOGR .LQGHUJIUWHQ

9RUVFKXOLVFKH (UJLHKXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

$X%HUVFKXOLVFKH -XJHQGHU]JLHKXQJ
6FKeOHUKRUWH
6FKeOHUKRUWH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6FK*OHUKRUWH
$X%HUVFKXOLVFKH -XJHQGHU]JLHKX
6FKeOHUKRUWH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.RVWHQEHLWUIJH I /HLVWXQJHQ *DVWE

6XPPH OLWWHC 6FK*OHUKRUWH
$X%HUVFKXOLVFKH -XJHQGHU]JLHKX
6DOGR 6FKeOHUKRUWH

$X%HUVFKXOLVFKH -XJHQGHU]JLHKX

6SRUW XQG DX%HUVFKXOLVFKH /HLEHVHU]JLHKXQJ
6SRUWSOIW]H
6SRUWSOIW]H

OLWWHODXIEULQJIXQJ (UWUIJH (LQ]DKOXQJHQ

%HWULHEVNRVWHQHUVIW]H
6XPPH OLWWHC 6SRUWSOIW]H
6SRUWSOIW]H
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6SRUWSODW] 6WH\UOLQJ O9HUVLFKHUXQ
6SRUWSODW] 3DFKWI]LQV
6SRUWSODW] 2HIIHQWOLFKH $EJDEHQ
/IG 7UDQVI] $ 3ULY ,QVWLWXWLRQHQ 6S’
6XPPH OLWWHC 6SRUWSOIW]H
6DOGR 6SRUWSOIW]H

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

'LQWHU 6SRUWYHUDQVWDOWXQJHQ

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D
6SRUW XQG DX%HUVFKXOLVFKH /HL

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

0)3

JLQDQJLHUXQJVYRUDQVFKC

09%* 48 9%
)+

LQNO

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
6RQVWLJIH (LQULFK X 0D%Q 6SRUWYHUD

30DQ

30DQ 30DQ 30DQ

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D
6SRUW XQG DX%HUVFKXOLVFKH /HL
BRQVWLJIH (LQULFKWXQJHQ XQG 0D
6SRUW XQG DX%HUVFKXOLVFKH /HL

6DOGR

(UZDFKVHQHQELOGXQJ

9RONVE*FKHUHLHQ

9RONVE*FKHUHLHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

.DSLWDOWUDQVIHUV YRQ *HPHLQGHQ *H
PDUNWEHVWLPPWH 7IWLIJNHLW XQG *HP!

6XPPH OLWWHC 9RONVE*FKHUHLHQ
(UZDFKVHQHQELOGXQJ
9RONVE*FKHUHLHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
9RONVEXHFKHUHL *HULQJZ :LUW * $QO
.RVWHQEHLWUIJH .RVWHQHUVIW]H I+U /|
9RONVEXHFKHUHL (QWJ ) 6 /HLVW 9 )LU

6XPPH OLWWHC 9RONVE<FKHUHLHQ
(UZDFKVHQHQELOGXQJ
9RONVE«FKHUHLHQ

(UZDFKVHQHQELOGXQJ

6DOGR

JRUVFKXQJ XQG :LVVHQVFKDIW

6WXGLHQEHLKLOIHQ

BWXGLHQEHLKLOIHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHC BWXGLHQEHLKLOIHQ
YRUVFKXQJ XQG :LVVHQVFKDIW
S8QWHUULFKW (UJLHKXQJ 6SRUW X

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

6WXGLHQEHLKLOIHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6RQVWLJH /IG 7= DQ SULYDWH +DXVKDC
6XPPH OLWWHC BWXGLHQEHLKLOIHQ
YJRUVFKXQJ XQG :LVVHQVFKDIW
SQWHUULFKW (UJLHKXQJ 6SRUW X
6DOGR BWXGLHQEHLKLOIHQ
YRUVFKXQJ XQG :LVVHQVFKDIW
S8QWHUULFKW (UJLHKXQJ 6SRUW X

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

XQVW .XOWXU XQG .XOWXYV

OXVLN XQG GDUVWHOOHQGH . XQVW

$XVELOGXQJ LQ OXVLN XQG GDUVWHOOHC

$XVELOGXQJ LQ OXVLN X GDUVW .XQVW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC $XVELOGXQJ LQ OXVLN XQG GDUVW
$XVELOGXQJ LQ OXVLN X GDUVW .XQVW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

.RVWHQEHLWUIJH I /HLVWXQJHQ 'HFNX"

6XPPH OLWWHC $XVELOGXQJ LQ OXVLN XQG GDUVW
6DOGR $XVELOGXQJ LQ OXVLN XQG GDUVW

(LQULFKWXQJHQ GHU OXVLNSIOHJH
(LQULFKWXQJHQ GHU OXVLNSIOHJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC (LQULFKWXQJHQ GHU OXVLNSIOHJH
(LQULFKWXQJHQ GHU OXVLNSIOHJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

(LQU OXVLNSIOHJH /IG 7UDQVI = 6XEYHC
6XPPH OLWWHC (LQULFKWXQJHQ GHU OXVLNSIOHJH
6DOGR (LQULFKWXQJHQ GHU OXVLNSIOHJH

(LQULFKWXQJHQ GHU OXVLNSIOHJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

/IRNVFKXSS P 6SRQVRUHQ

/IRNVFKXSS P (LQWULWWH

/IRNVFKXSS P (LQQDKPHQ *HWUIQNH

6RQVWLJIH (LQQDKPHQ

/IRNVFKXSSHQ (LQQ (VVHQ

6XPPH OLWWHC (LQULFKWXQJHQ GHU OXVLNSIOHJH

(LQULFKWXQJHQ GHU OXVLNSIOHJH
OXVLN XQG GDUVWHOOHQGH .XQVW

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
(LQULFKWXQJHQ GHU OXVLNSIOHJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJ G $QODJHYHUF
5HLQLJXQJVPLWWHO
6RQVWLJIH $XVIDEHQ 9HUJ*WXQJHQ
/IRNVFKXSS P .RQJHUWKRQRUDU
(LQU OXVLNSIOHJH (QW ) 6RQVW / 9 )LU
IRNVFKXSS P (QWJ | VRQVW /HLVW %k
6XPPH OLWWHC (LQULFKWXQJHQ GHU OXVLNSIOHJH
6DOGR (LQULFKWXQJHQ GHU OXVLNSIOHJH

(LQULFKWXQJHQ GHU OXVLNSIOHJH
OXVLN XQG GDUVWHOOHQGH .XQVW

6DOGR (LQULFKWXQJHQ GHU OXVLNSIOHJH
OXVLN XQG GDUVWHOOHQGH .XQVW

+HLPDWSIOHJH

'"HQNPDOSIOHJH

'"HQNPDOSIOHJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC '"HQNPDOSIOHJH
"HQNPDOSIOHJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZHUWLJH :LUWVFKDIWVJIXHWHU
'"HQNPDOSIOHJH 6RQVW 9HUEUDXFKVJX!
IRNVFKXSSHQ 6WURP
'"HQNPDOSIOHJH ,QVWDQGK 9 6RQGHUDC
'"HQNPDOSIOHJH 9HUVLFKHUXQJHQ
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
'"HQNPDOSIOHJH (QWJ ) 6RQVW /HLVW 9

6XPPH OLWWHC '"HQNPDOSIOHJH

6DOGR '"HQNPDOSIOHJH

$OWVWDGWHUKDOWXQJ XQG 2UWVELOGSI
$OWVWDGWHUKDOWXQJ XQG 2UWVELOGSI
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC $OWVWDGWHUKDOWXQJ XQG 2UWVE

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
$OWVWDGWHUKDOWXQJ XQG 2UWVELOGSI
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

2UWVELOGSIOHJH *HULQJZ :LUWVFK *XF
2UWVELOGSIOHJH 6RQVW 9HUEUDXFKVJ
*HEsKUHQ ) ' %HQ*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
2UWVELOGSIOHJH (QWJ ) 6 /HLVW 9 )LUI
2UWVELOGSIOHJH /IG 7UDQVIHU] 3ULY ,

6XPPH OLWWHC $OWVWDGWHUKDOWXQJ XQG 2UWVE

6DOGR $OWVWDGWHUKDOWXQJ XQG 2UWVE

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
6RQVWLJIH (LQULFKWXQJHQ XQG 0D % QDKI
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6RQVWLJH (LQQDKPHQ $GYHQWPDUNW .0
6RQVWLJIH (LQQDKPHQ .LUWDJ 6WH\UOLQ
6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D
+HLPDWSIOHJH
XQVW .XOWXU XQG .XOWXV
6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

*HULQJZ :LUWVFKDIWVJ %UDXFKWXP
6WURP $GYHQWPDUNW
6RQVWLJIH $XVIDEHQ 9HUJ*WXQJHQ
(QWJIJHOWH | VRQVW /HLVW %UDXFKWXP
6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D
+HLPDWSIOHJH
XQVW .XOWXU XQG .XOWXV
6DOGR 6RQVWLJIH (LQULFKWXQJHQ XQG 0D
+HLPDWSIOHJH
XQVW .XOWXU XQG .XOWXV

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

6R]LDOH :RKOIDKUW XQG :RKQEDXI|[UGHUXQJ

$O0OIJHPHLQH |J[ITHQWOLFKH :RKOIDKUW

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D

$0O0JHPHLQH |IIHQWOLFKH :RKOIDK

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6RQVWLJIH $XVIJDEHQ /DQGHVDOWHQWDJ
/IDXIHQGH 7UDQVIHU]DKOXQJHQ D G 6+9

/IG 7UDQVIHU]DKO $Q 3ULY ,QVWLWXWLF
=XZHQG 2KQH *HIJHQOHLVW $Q 3K\V 3HU"

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D
$0O0JHPHLQH |IIHQWOLFKH :RKOIDK
6DOGR BRQVWLJIH (LQULFKWXQJHQ XQG 0D

$OO0OJHPHLQH |[ITHQWOLFKH :RKOIDK

JUHLH :RKOIDKUW

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6RQVWLJH (LQQDKPHQ
6XPPH OLWWHC BRQVWLJIH (LQULFKWXQJHQ XQG 0D
JUHLH :RKOIDKUW
6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

JUHLH :RKOIDKUW 6RQVW /HLVW $ )LUPt

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D
JUHLH :RKOIDKUW
6DOGR 6RQVWLJIH (LQULFKWXQJHQ XQG 0D

JUHLH :RKOIDKUW

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

-XJHQGZRKOIDKUW

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

/IG 7= YRQ /IQGHUQ /DQGHVI /DQGHVNM
6XPPH OLWWHC BRQVWLJH (LQULFKWXQJHQ XQG 0D
-XJHQGZRKOIDKUW
6R]LDOH :RKOIDKUW XQG :RKQEDXI|
6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

-XJHQGZRKOIDKUW /IG 7UDQVIHU] DQ S|
7DJHVP-WWHU

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D
-XJHQGZRKOIDKUW
6R]LDOH :RKOIDKUW XQG :RKQEDXI|

6DOGR 6RQVWLJIH (LQULFKWXQJHQ XQG 0D
-XJHQGZRKOIDKUW
6R]LDOH :RKOIDKUW XQG :RKQEDXI|

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

0)3

JLQDQJLHUXQJVYRUDQVFKC

09%* 48 9%
)+

LQNO

*HVXQGKHLW

*HVXQGKHLWVGLHQVW

OHGL]JLQLVFKH %HUHLFKVYHUVRUJXQJ

OHGL]JLQLVFKH %HUHLFKYHUVRUJXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

30DQ

30DQ 30DQ 30DQ

6XPPH OLWWHC OHGL]JLQLVFKH %HUHLFKVYHUVRUJX
OHGL]LQLVFKH %HUHLFKYHUVRUJXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

OHGL] %YHUHLFKVYHUVRUJ /IG 7Ul] $Q /D

6XPPH OLWWHC OHGL]JLQLVFKH %HUHLFKVYHUVRUJX
6DOGR OHGL]JLQLVFKH %HUHLFKVYHUVRUJX

6RQVWLJIH PHGL]LQLVFKH %HUDWXQJ XQC
6RQVWLJIH PHG %HUDWXQJ XQG %HWUHX
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

*HVXQGH *HPHLQGH 6RQVWLJH (LQQDKF
/IG 7= YRQ /IQGHUQ /DQGHVI /DQGHVNM

6XPPH OLWWHC 6RQVWLJIH PHGL]LQLVFKH %HUDWX(
*HVXQGKHLWVGLHQVW
6RQVWLJH PHG %HUDWXQJ XQG %HWUHX
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

(QWJ I VRQVW /HLVW Y )LUPHQ *HVXQGH

6XPPH OLWWHC 6RQVWLJIJH PHGL]JLQLVFKH %HUDWX(
*HVXQGKHLWVGLHQVW
6RQVWLJIJH PHGL]JLQLVFKH %HUDWX(
*HVXQGKHLWVGLHQVW

6DOGR

8PZHOWVFKXW]

1IDWXU XQG /DQGVFKDIWVVFKXW]

1IDWXU XQG /DQGVFKDIWVVFKXW]
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC IDWXU XQG /IDQGVFKDIWVVFKXW]

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
1IDWXU XQG /IDQGVFKDIWVVFKXW]
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV

1DWXU 8 /IDQGVFKDIWVVFKXW] (QW 6 / )
6XPPH OLWWHC 1DWXU XQG /DQGVFKDIWVVFKXW]
6DOGR 1DWXU XQG /DQGVFKDIWVVFKXW]

0*OOEHVHLWLIXQJ
0*OOEHVHLWLIXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 0+OOEHVHLWLIXQJ
0+*OO0EHVHLWLIXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

.DS 7UDQVI] $ 8QWHUQ 9HUE $ $EV
6XPPH OLWWHC 0 OOEHVHLWLJIXQJ
6DOGR 0 OOEHVHLWLJIXQJ

7LHUN|USHUEHVHLWLJXQJ
7LHUN|USHUEHVHLWLJXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 7LHUN|USHUEHVHLWLJIXQJ
7LHUN|JUSHUEHVHLWLJIXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

(QWJIJHOWH )*U 7NY %HVHLWLJIXQJ
6XPPH OLWWHC 7LHUN|USHUEHVHLWLJIXQJ
6DOGR 7LHUN|USHUEHVHLWLJIXQJ

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6RQVWLJH (LQULFKWXQJHQ XQG 0D
8PZHOWVFKXW]

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZHUWLJH :LUWVFKDIWVJeWHU *:*
(QWJ | VRQVWLJH /HLVW YRQ )LUPHQ +

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D
8PZHOWVFKXW]
6DOGR BRQVWLJIH (LQULFKWXQJHQ XQG 0D

8PZHOWVFKXW]

5HWWXQJV XQG :DUQGLHQVWH

5HWWXQJVGLHQVWH

5HWWXQJVGLHQVWH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHC SHWWXQJVGLHQVWH
5HWWXQJVGLHQVWH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

%HUJUHWWXQJ 7HOHNRPPXQLNDWLRQV
SHWW /IG 7] $Q 3ULY 2UJ S5SHWWXQJVE
S5HWW /IG 7] DQ 3ULY 2UJ 1IRWDU]WZD
%HUJUHWWXQJ /IG 7UDQVI ) $ 3ULY 2UJ
6XPPH OLWWHC 5HWWXQJVGLHQVWH
6DOGR 5HWWXQJVGLHQVWH

%5' 6WH\UOLQJ (LQVDW]]JHQWUDOH 1HXE
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /DQGI
.DSLWDOWUDQVIHUV YRQ /IQGHUQ /DQGI
,QYHVWLWLRQVGDUOHKHQ YRQ )LQDQ]XG

7UDQVIHUV YRQ VRQVWLJHQ 7UIJHUQ |[IIt
6R]ILDOYHUVLFKHUXQJVWUIJHUQ

6XPPH OLWWHC %5' 6WH\UOLQJ (LQVDW]JHQWUDO!
SEHWWXQJVGLHQVWH
SHWWXQJV XQG :DUQGLHQVWH

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

0)3

JLQDQJLHUXQJVYRUDQVFKC

09%* 48 9%
)+

LQNO

%5' 6WH\UOLQJ (LQVDW]]JHQWUDOH 1HXE
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HEIXGH XQG %DXWHQ

30DQ

30DQ 30DQ 30DQ

6XPPH OLWWHC %5' 6WH\UOLQJ (LQVDW]JHQWUDO'

6DOGR %5' 6WH\UOLQJ (LQVDW]JHQWUDO!
SHWWXQJVGLHQVWH
SHWWXQJV XQG :DUQGLHQVWH
6DOGR SHWWXQJVGLHQVWH

5HWWXQJV XQG :DUQGLHQVWH

.UDQNHQDQVWDOWHQ DQGHUHU 5HFKWVWUIJHU
6SUHQJHOEHLWUIJH
6SUHQJHOEHLWUIJH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHC 6SUHQJHOEHLWUIJH
.UDQNHQDQVWDOWHQ DQGHUHU 5H
*HVXQGKHLW
6SUHQJHOEHLWUIJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.UDQNHQDQVWDOWHQ /IG 7U =DKO DQ

6XPPH OLWWHC 6SUHQJHOEHLWUIJH
.UDQNHQDQVWDOWHQ DQGHUHU 5H
*HVXQGKHLW

6SUHQJHOEHLWUIJH
.UDQNHQDQVWDOWHQ DQGHUHU 5H
*HVXQGKHLW

6DOGR

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

6WUD%HQ XQG :DVVHUEDX 9HUNHKU

6WUD%HQEDX

*HPHLQGHVWUD%HQ

*HPHLQGHVWUD%HQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

*GH 6WU 8 2UWVFK :HJH BRQVW (LQQDK
9HUNHKUVIOIFKHQEHLWUIJH .6.
9HUNHKUVIOIFKHQEHLWUIJH +RIHU =DFK(
/1IG 7UDQVIHU]DKOXQJ 9RQ 3ULY +DXVKD

6XPPH OLWWHC *HPHLQGHVWUD% HQ
*HPHLQGHVWUD% HQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

*HULQJZ :LUWVFKDIWVJ ' $QODJHYHUP
6RQVWLJIH 9HUEUDXFKVJIXHWHU
6WURP
,QVWDQGKDOWXQJ 9RQ 6WUDVVHQEDXWF
,QVWDQGKDOWXQJ YRQ VRQVWLJHQ $QO
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
(QWJ ) 6RQVW /HLVWXQJHQ 9 )LUPHQ
5/ =X1+KUXQJ , %HLWUIJH 9HUNHKUVIOIF
6XPPH OLWWHC *HPHLQGHVWUD%HQ
6DOGR *HPHLQGHVWUD% HQ

*HPHLQGHVWUD%HQVDQLHUXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
.7= YRP /IDQG %=
6XPPH OLWWHC *HPHLQGHVWUD%HQVDQLHUXQJ
*HPHLQGHVWUD%HQVDQLHUXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
6WUD%HQEDXWHQ

6XPPH OLWWHC *HPHLQGHVWUD%HQVDQLHUXQJ
6DOGR *HPHLQGHVWUD%HQVDQLHUXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
**WHUZHJ +XQJHUVELFKO (9 ,QVWDQGK
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /DQGI
5/ (QWQ %= OLWWHO 6WUD% HQEDX
%= OLWWHO *HPHLQGHILQ 1(8

6XPPH OLWWHC *«WHUZHJ +XQJHUVELFKO :(9 ,QVW
*«WHUZHJ +XQJHUVELFKO :(9 ,QVWDQGK

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

,QVWDQGKDOWXQJ YRQ 6WUD%HQEDXWH
6XPPH OLWWHC *sWHUZHJ +XQJHUVELFKO :(9 ,QVW
6DOGR *sWHUZHJ +XQJHUVELFKO :(9 ,QVW

*HPHLQGHVWUD% HQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
.DSLWDOWUDQVIHUV YRQ SULYDWHQ +DX
2UJDQLVDWLRQHQ RKQH (UZHUEV]ZHFN X
6XPPH OLWWHC *HPHLQGHVWUD%HQ
*HPHLQGHVWUD% HQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6WUD%HQEDXWHQ *HKVWHLJHUZHLWHU
6XPPH OLWWHC *HPHLQGHVWUD% HQ
6DOGR *HPHLQGHVWUD% HQ

3VHXGRYRUKDEHQ , %HLWU 9HUNHKU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

=X1+KUXQJ Y RS *HEDUXQJ 9HUNHKUVIO
=X1+KUXQJ Y RS *HEDUXQJ $XIVFKOLH?

6XPPH OLWWHC 3VHXGRYRUKDEHQ , %HLWU 9HUNHEk
3VHXGRYRUKDEHQ , %HLWU 9HUNHKU

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6RQVWLJIH $XIZHQGXQJHQ =XI DQ RS *H
6XPPH OLWWHC 3VHXGRYRUKDEHQ , %HLWU 9HUNHE
6DOGR 3VHXGRYRUKDEHQ , %HLWU 9HUNHEk

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
3VHXGRYRUKDEHQ %= OLWWHO 6WUD% HQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 3VHXGRYRUKDEHQ %= OLWWHO 6WU
*HPHLQGHVWUD% HQ
3VHXGRYRUKDEHQ %= OLWWHO 6WUD%HQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
9HUU ]Z RS *HEDUXQJ XQG 3URMHNWHC

6XPPH OLWWHC 3VHXGRYRUKDEHQ %= OLWWHO 6WU
6DOGR 3VHXGRYRUKDEHQ %= OLWWHO 6WU

*HPHLQGHVWUD%HQ
6DOGR *HPHLQGHVWUD%HQ

6RQVWLJIH 6WUD%HQ XQG :HJH
.ROQNXUUHQ]VWUD%HQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.7= YRP /DQG /=
.7= YRP /IDQG %=
6RQVWLJIH (UWUIJH
6XPPH OLWWHC .RONXUUHQ]VWUD%HQ
.ROQNXUUHQ]VWUD%HQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6WUD%HQEDXWHQ
,QYHVW 'DUO YRQ )LQDQ]XQWHUQHKPXC
=LQVHQ I+U )LQDQ]VFKXOGHQ ,Q0DQG
(QWJIJHOWH 1+U VRQVWLJIH /HLVWXQJHQ
6RQVWLJIH $XIZHQGXQJHQ =XI RS *HE
/1G 7] DQ :HJHUKDOWXQJVYHUEDQG

6XPPH OLWWHC .ROQNXUUHQ]VWUD%HQ

6DOGR .RONXUUHQ]VWUD%HQ

/I1QGO =XIDKUWVVWUD%HQ *sWHUZHJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC /IIQGO =XIDKUWVVWUD%HQ *+WHUZ
6RQVWLIJH 6WUD%HQ XQG :HJH

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

0)3

JLQDQJLHUXQJVYRUDQVFKC

09%* 48 9%
)+

LQNO

/1QGO =XIDKUWVVWUD%HQ **WHUZHJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

,QVWDQGKDOWXQJ 5DGZHJH
5DGZHIJHUKDOWXQJ 6RQVWLJH $X1Z 9H

30DQ

30DQ 30DQ 30DQ

6XPPH OLWWHC /IIQGO =XIDKUWVVWUD%HQ **WHUZ

6DOGR /1QGO =XIDKUWVVWUD%HQ *+WHU?Z
6RQVWLJIH 6WUD%HQ XQG :HJH
6DOGR 6RQVWLJIH 6WUD%HQ XQG :HJH
%DXK|IH
% DXK|IH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
%DXKRI /HLVWXQJVHUORHVH

.DS 7UDQVI] 9 6RQVW 8QWHUQ % DXKR

6XPPH OLWWHC %DXK]|IH

6HLWH



OLWWHOIULVWLJHU ) 0)3 JLOQDQ]JLHUXQJVYRUDQVFKC
*HPHLQGH .ODXV 3\KUQEDKQ
09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
%DXK]|IH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
*HULQJZHUWLJH :LUWVFKDIWVJ ' $QODJ}
%UHQQVWRIIH
7TUHLEVWRIIH
S5HLQLIJXQJVPLWWHO
6FKUHLE =HLFKHQ XQG VRQVW %<URP
OLWWHO ] IUIWO %HWUHXXJ X *HVXQGKH

%DXKRI 6RQVWLJH 9HUEUDXFKVJXHWHU
9E GHU %HVROG *UXSSH ,,

6RQVWLJIH $XIZDQGVHQWVFKDHGLJIXQJHC
9E ,, OHKUOHLVWXQJVYHUJXHWXQJ
=XZHQGXQJHQ $XV $QODVV 9RQ 'LHQVWI
(UVFKZHUQLV X )DFKDUEHLWHU]XODJH
9E ,, $XVJO )RQGV ) )DPLOLHQEHLKLOIH
6RQVW 'JE = )DP %HLK $XVJOHLFKVIRQG
JUHLZ 6R]LDOOHLVWXQJHQ

6WURP

*DV

,QVWDQGKDOWXQJ YRQ *HEIXGHQ
,QVWDQGKDOWXQJ 9RQ )DKUJHXJHQ
,QVWDQGKDOWXQJ 9 6RQVW $QODJHQ :H
7HOHIRQ 7HOHJUDSK
9HUVLFKHUXQJHQ
OLHW]LQVH

2HIIHQWOLFKH $EJDEHQ
*HE*KUHQ | G %HQ-W]XQJ *GH
5HLVHJHEXHKUHQ

(QWJIJHOWH ) BRQVW /HLVWXQJHQ 9RQ )L

(LQULFKW

6XPPH OLWWHC %DXK]|IH
6DOGR % DXK]|IH
%DXKRI  +HL]XQJVWDXVFEK
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6RQVWLJIH (UWUIJH
6XPPH OLWWHC %DXKRI  +HL]XQJVWDXVFK

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
%DXKRI +HL]XQJVWDXVFK
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
6RQGHUDQODJHQ

6XPPH OLWWHC %DXKRI +HL]XQJVWDXVFK
6DOGR %DXKRI +HL]XQJVWDXVFK

%DXKRIVDQLHUXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /DQG
,QYHVWLWLRQVGDUOHKHQ YRQ )LQDQ]XC
6XPPH OLWWHC %DXKRIVDQLHUXQJ
% DXK]|IH
6WUD% HQEDX
%DXKRIVDQLHUXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HEIXGH XQG %DXWHQ

6XPPH OLWWHC %DXKRIVDQLHUXQJ
6DOGR %DXKRIVDQLHUXQJ
% DXK|IH
6WUD% HQED X
6DOGR % DXK|IH

6WUD%HQEDX

6FKXW]ZDVVHUEDX

'LOGEDFKYHUEDXXQJ

:LOGEDFKYHUEDXXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC :LOGEDFKYHUEDXXQ1J
'LOGEDFKYHUEDXXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
'LOGEDFKYHUEDXXQJ 6RQVWLJH $XVJDE

6XPPH OLWWHC :LOGEDFKYHUEDXXQJ

6DOGR :LOGEDFKYHUEDXXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
/IDZLQHQVFKXW]EDXWHQ
IDZLQHQVFKXW]EDXWHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
.7= YRP /IDQG %=
6XPPH OLWWHC IDZLQHQVFKXW]EDXWHQ
6FKXW]ZDVVHUEDX
IDZLQHQVFKXW]EDXWHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJHQ

6RQGHUDQODJHQ

6XPPH OLWWHC /IDZLQHQVFKXW]EDXWHQ
6FKXW]ZDVVHUEDX
6DOGR /IDZLQHQVFKXW]EDXWHOQ

6FKXW]ZDVVHUEDX

BWUD%HQYHUNHKU
(LQULFKWXQJHQ XQG 0D%QDKPHQ QDFK ¢
(LQULFKWXQJHQ X 0D%Q Q G 6792
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHC (LQULFKWXQJHQ XQG O0D%QDKPHQ ¢
BWUD%HQYHUNHKU
(LQULFKWXQJHQ X 0D%Q Q G 6792
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZHUWLJH :LUWVFKDIWVJ-WHU *:*

6XPPH OLWWHC (LQULFKWXQJHQ XQG O0D%QDKPHQ ¢
6WUD%HQYHUNHKU
6DOGR (LQULFKWXQJHQ XQG O0D%QDKPHQ (

6WUD%HQYHUNHKU

9HUNHKU 6RQVWLJHV

9HUNHKU 6RQVWLJHV

2g 9OHUNHKUVYHUEXQG
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 290 9HUNHKUVYHUEXQG

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
2g 9HUNHKUVYHUEXQG
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

OLHW]LQVH
9HUNHKU (QWJ ) 6RQVWLJH /HLVWXQJHQ
/IDXIHQGH 7UDQVIHU]DKOXQJ DQ 'DV /DQ
/IG 7= DQ /IQGHU /DQGHVIRQGY /DQGH
6XPPH OLWWHC 29 9HUNHKUVYHUEXQG
6DOGR 29 9HUNHKUVYHUEXQG

%XVKDOWHVWHOOH 5DGDEVWHOODQODJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /DQGI
6RQVWLJIH (UWUIJH 5/ (QWQ $QVSDUPLW
6XPPH OLWWHC %XVKDOWHVWHOOH 5DGDEVWHOOD
9HUNHKU 6RQVWLJHV
9HUNHKU B6RQVWLJIHV
BWUD%HQ XQG :DVVHUEDX 9HUNH
%XVKDOWHVWHOOH 5DGDEVWHOODQODJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HEIXGH XQG %DXWHQ
6XPPH OLWWHC %XVKDOWHVWHOOH 5DGDEVWHOOD
6DOGR %XVKDOWHVWHOOH 5DGDEVWHOOD

9HUNHKU 6RQVWLJHV

9HUNHKU 6RQVWLJHV

6WUD%HQ XQG :DVVHUEDX 9HUNH
6DOGR 9HUNHKU 6RQVWLJIHV

9HUNHKU 6RQVWLJHV

6WUD%HQ XQG :DVVHUEDX 9HUNH

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

:LUWVFKDIWVI|[UGHUXQJ

JJUGHUXQJ GHU (QHUJLHZLUWVFKDIW

6RQVWLJH (QHUJLHWUIJHU

6RQVWLJH (QHUJLHWUIJHU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 6RQVWLJIH (QHUJLHWUIJHU
JJUGHUXQJ GHU (QHUJLHZLUWVFKDI
6RQVWLJIH (QHUJLHWUIJHU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

OLWJOLHGVEHLWU DQ ,QVWLWXW LP ,(

6XPPH OLWWHC 6RQVWLJIJH (QHUJLHWUIJHU
J)JUGHUXQJ GHU (QHUJLHZLUWVFKDI
6DOGR 6RQVWLJIH (QHUJLHWUIJHU

JJUGHUXQJ GHU (QHUJLHZLUWVFKDI

JJUGHUXQJ GHV JUHPGHQYHUNHKUV

0D% QDKPHQ ]XU )JUGHUXQJ GHV JUHPGHC

0D%QDKPHQ ]XU )JUG G )UHPGHQYHUNH!
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.RVWHQHUV 1+U VRQVW /HLVWXQJHQ
6XPPH OLWWHC 0D%QDKPHQ ]XU )JUGHUXQJ GHV )U
JJUGHUXQJ GHV JUHPGHQYHUNHKUYV
0D% QDKPHQ ]XU )JUG G )JUHPGHQYHUNH!
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

JRHUG JUHPG 9HUN *HULQJZ :LUW *XHW
JRHUG JUHPGHQYHUN 7UHLEVWRIIH
6RQVWLJH 9HUEUDXFKVJsWHU
JRHUG )U 9HUN ,QVWDQGKDOWXQJ ' :H
,QVWDQGKDOWXQJ 9RQ )DKUJHXJHQ
JRHUG )U 9HUN ,QVW 9 6RQVW $QO 5Xt
OLHW XQG 3DFKW]LQVH
JRHUG JUHPGHQYHUNHKU 3DFKW]LQV
.DS 7UDQVI $ 8QWHUQ 9HUJ $ $EV
JRHUG )U 9HUN (QWJ ) 6 /HLVW 9 )LUPH

6XPPH OLWWHC 0D%QDKPHQ ]XU )JUGHUXQJ GHV )U

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
JJUGHUXQJ GHV J)UHPGHQYHUNHKUV
6DOGR O0D%QDKPHQ ]XU )JUGHUXQJ GHV )U
J)JUGHUXQJ GHV )UHPGHQYHUNHKUV

JJUGHUXQJ YRQ +DQGHO *HZHUEH XQG ,QGXVWULH

(LQULFKWXQJHQ ]XU )JUGHUXQJ YRQ +DQ

JJUGHUXQJ YRQ +DQGHO *HZHUEH XQG ,C
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHC (LQULFKWXQJHQ ]XU )JUGHUXQJ YR
JJUGHUXQJ YRQ +DQGHO *HZHUEH XQG ,C
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
(QWJIJHOWH 1+U VRQVWLJIH /HLVWXQJHQ
7UDQVIHU]DKOXQJ DQ VRQVW 8QWHUQH!I
6XPPH OLWWHC (LQULFKWXQJHQ ]XU )JUGHUXQJ YR
6DOGR (LQULFKWXQJHQ ]XU )JUGHUXQJ YR

'LUWVFKDIWVSROLWLVFKH OD%QDKPHQ
'LUWVFKDIWVSROLWLVFKH OD%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
'DUOHKHQ DQ 8QWHUQHKPHQ RKQH )LQD
6XPPH OLWWHC "LUWVFKDIWVSROLWLVFKH 0D% QDK
'LUWVFKDIWVSROLWLVFKH OD%QDKPHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

,QYHVW 'DUO YRQ )LQDQ]XQWHUQHKPXC
=LQVHQ I+U )LQDQ]VFKXOGHQ ,Q0DQG
OLWJOLHGVEHLWU DQ ,QVWLWXW LP ¢
/[IG 7= DQ *GH %HLWU *HZHUEHJ 3\KUQ
6XPPH OLWWHC "LUWVFKDIWVSROLWLVFKH 0D% QDK
6DOGR :LUWVFKDIWVSROLWLVFKH 0D% QDK

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D

JJUGHUXQJ YRQ +DQGHO *HZHUEH :
:LUWVFKDIWVI|[JUGHUXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QDKI
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

7UDQVIHUV DQ SULYDWH 2UJDQLVDWLRQ

6XPPH OLWWHC 6RQVWLJIH (LQULFKWXQJHQ XQG 0D

JJUGHUXQJ YRQ +DQGHO *HZHUEH :
:LUWVFKDIWVI|[UGHUXQJ

6DOGR BRQVWLJIH (LQULFKWXQJHQ XQG 0D

JJUGHUXQJ YRQ +DQGHO *HZHUEH :
:LUWVFKDIWVI|[UGHUXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

'LHQVWOHLVWXQJHQ

gITHQWOLFKH (LQULFKWXQJHQ VRZHLW QLFKW GHP $EVFKQLWW  ]X]XRU(
0*OOEHVHLWLJIXQJ
$EIDOODEIXKU

OLWWHODXIEULQJXQJ (UWUIJH (LQ]IDKOXQJHQ

OXHOODEIXKU 9HUDHXVV 9 +DQGHOVZDI
0-OODEIXKU *HE+KUHQ %HQ*W] *GH (LQl
6XPPH OLWWHC 0 OOEHVHLWLJIXQJ
$EIDOODEIXKU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJ G $QODJHYHUF
OXHOODEIXKU +DQGHOVZDUHQ
OLHW]LQVH
OXHOOEHVHLWLJIXQJ 3DFKW]LQVH
2HITHQWOLFKH $EJDEHQ
*HE*KUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
$EIDOODEIXKU 9HUZDOWXQJVNRVWHQW
9: .RVWHQWDQJHQWH 9HUWUHWXQJVN|US
OXHOODEIXKU (QWJ ) 6 /HLVW 9 )LUPHQ
$EIDOODEIXKU $EIDOOZLUWVFKDIWV X
.RVWHQ I+U GLH +DXVP-OOHQWVRUJXQJ
6XPPH OLWWHC 0 OOEHVHLWLJIXQJ
6DOGR 0 OOEHVHLWLJIXQJ

6WUD%HQUHLQLJIXQJ
'LQWHUGLHQVW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 'LQWHUGLHQVW

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
'LQWHUGLHQVW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6RQVWLJH 9HUEUDXFKVJsWHU
6RQVWLJIH $XVIDEHQ 9HUJ*WXQJHQ
6WUDVVHQUHLQLJIXQJ (QWJ ) BRQVW / 9

6XPPH OLWWHC 'LQWHUGLHQVW

6DOGR 'LQWHUGLHQVW

'LQWHUGLHQVW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.RVWHQHUV 1+U VRQVW /HLVWXQJHQ /G
6XPPH OLWWHC 'LQWHUGLHQVW

'LQWHUGLHQVW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

IGHV 8 %H] 6WU B6RQVW 9HUEUDXFKVJX
7UDQVSRUWH
.RVWHQEHLWUIJH (UVIW]H 1+U /HLVWXQ
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
6XPPH OLWWHC 'LQWHUGLHQVW
6DOGR 'LQWHUGLHQVW

6WUD%HQUHLQLJIXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC BWUD%HQUHLQLJIXQJ
6WUD%HQUHLQLJIXQJ
6WUD%HQUHLQLJIXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

9HUJ*WXQJHQ BWUDVVHQUHLQLIXQJ
6XPPH OLWWHC 6BWUD%HQUHLQLJIXQJ
6DOGR 6WUD%HQUHLQLJIXQJ

BWUD%HQUHLQLJIXQJ
6DOGR BWUD%HQUHLQLJIXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
3DUN XQG *DUWHQDQODJHQ .LQGHUVSLLH
3DUN XQG *DUWHQDQODJHQ .LQGHUVSLLH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC 3DUN XQG *DUWHQDQODJHQ .LQGF
3DUN XQG *DUWHQDQODJHQ .LQGHUVSLI
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJ*WHU 'HV $QO 9H
,QVWDQGKDOWXQJ 9RQ 6RQGHUDQODJHQ
*HE*KUHQ ) ' %HQ+*W]XQJ 9RQ *GH (LQU 8
6RQVWLJIH $XVIDEHQ 9HUJ*WXQJHQ
(QWJIJHOWH )+U 6RQVWLJH /HLVW 9 )LUPH
6XPPH OLWWHC 3DUN XQG *DUWHQDQODJHQ .LQG}
6DOGR 3DUN XQG *DUWHQDQODJHQ .LQGF

6SLHOJHUIWH (UVDW]DQNDXI
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /DQGI
6XPPH OLWWHC 6SLHOJHUIWH (UVDW]DQNDXI
3DUN XQG *DUWHQDQODJHQ .LQG}H
6SLHOJHUIWH (UVDW]DQNDXI
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6XPPH OLWWHC 6SLHOJHUIWH (UVDW]DQNDXI
6DOGR 6SLHOJHUIWH (UVDW]DQNDXI

3DUN XQG *DUWHQDQODJHQ .LQG}
6DOGR 3DUN XQG *DUWHQDQODJHQ .LQGF

gIIHQWOLFKH %HOHXFKWXQJ XQG |[IITHQW(
glIIHQWOLFKH %HOHXFKWXQJ XQG 8KUHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC glITHQWOLFKH %YHOHXFKWXQJ XQG |I

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

glIIHQWOLFKH %HOHXFKWXQJ XQG 8KUHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJIXHWHU ' $QO 9HL
2HITHQWO %HOHXFKWXQJ 6WURP
2HITHQWO %HOHXFKWXQJ ,QVWDQGKDO!
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
(QWJIJHOWH ) BRQVW /HLVWXQJHQ 9RQ )L
6XPPH OLWWHC glIIHQWOLFKH %HOHXFKWXQJ XQG |l
6DOGR glIIHQWOLFKH %HOHXFKWXQJ XQG |l

JULHGK|IH HLQVFKOLH%OLFK (LQVHJQXQ
JULHGK|IH XQG (LQVHJQXQJVKDOOHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

.RVWHQEHLWUIJH IeU VRQVWLJH /HLVWX
6XPPH OLWWHC JULHGK]|IH XQG (LQVHJQXQJVKDOOH
JULHGK|IH XQG (LQVHJQXQJVKDOOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
*HEsKUHQ ) ' %HQ*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
6XPPH OLWWHC JULHGK]|IH XQG (LQVHJQXQJVKDOOH
6DOGR JULHGK]|IH XQG (LQVHJQXQJVKDOOH

JULHGK|IH XQG (LQVHJQXQJVKDOOHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.RVWHQEHLWUIJH U VRQVWLJH /HLVWX
6XPPH OLWWHC JULHGK]|IH XQG (LQVHJQXQJVKDOOH
JULHGK|IH HLQVFKOLH%OLFK (LQVI
glIHQWOLFKH (LQULFKWXQJHQ VRZ
JULHGK|IH XQG (LQVHJQXQJVKDOOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
*HE*KUHQ ) ' %HQ*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
6XPPH OLWWHC JULHGK]|IH XQG (LQVHJQXQJVKDOOH
6DOGR JULHGK]|IH XQG (LQVHJQXQJVKDOOH

JULHGK|IH HLQVFKOLH%OLFK (LQVI

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

0)3

JLQDQJLHUXQJVYRUDQVFKC

09%* 48 9%
)+

glITHQWOLFKH (LQULFKWXQJHQ VRZ

JULHGK|IH HLQVFKOLH%OLFK (LQVI

glITHQWOLFKH (LQULFKWXQJHQ VRZ

6DOGR

%HWULHEVIKQOLFKH (LQULFKWXQJHQ XQG %YHWULHEH
JUHLEIGHU
YJUHLEIGHU

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

%DG .ODXV /HLVWXQJVHUORHVH

%DG .ODXV (LQQDKPHQ $XV 9HUPLHWXQ.
%HWULHEVNRVWHQHUVIW]H

%DG .ODXV B6RQVWLJH (LQQDKPHQ

LQNO 30DQ

JRUWVHW]XQJ

30DQ 30DQ 30DQ

6XPPH OLWWHC YUHLEIGHU
JUHLEIGHU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

%DG .ODXV %HWULHEVDXVVWDWWXQJ
%DG .ODXV *HULQJZ :LUW *XHW $QO 9HI
%DG .ODXV S5HLQLJXQJVPLWWHO

%DG .ODXV &KHP 8 6BRQVW $UWYHUZ OL\
%DG .ODXV B6RQVWLJH 9HUEUDXFKVJXH)
%DG .ODXV B6WURP

%DG .ODXV ,QVWDQGKDOWXQJ 9RQ *HEI
%DG .ODXV ,QVWDQGK 9 6RQVWLJHQ $Q
%DG .ODXV 7HOHSKRQ 7HOHJUDSK
%DG .ODXV 9HUVLFKHUXQJHQ

3DFKW]LQVH
*HE*KUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV

%DG .ODXV (QWJ ) 6RQVW /HLVW 9 )LUP

6XPPH OLWWHC JUHLEIGHU
6DOGR JUHLEIGHU

JUHLEIGHU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LOQOQDKPHQ $XV 9HUPLHWXQJ XQG 9HUSI

6XPPH OLWWHC YJUHLEIGHU
YJUHLEIGHU
%HWULHEVIKQOLFKH (LQULFKWXQJ!

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
JUHLEIGHU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

%DGHELRWRS 6W  *HULQJZ :LUWVFK *e)
%DGHELRWRS 6WH\UOLQJ 6WURP
,QOVWDQGKDOWXQJ 9RQ 6RQVW $QODJHQ
%DGHELRWRS 6W 9HUVLFKHUXQJHQ
%DGHELRWRS 6WH\UOLQJ 3DFKW]LQVH
*HEKUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
(QWJHOWH ) 6RQVW /HLVWXQJHQ 9RQ )L

6XPPH OLWWHC YJUHLEIGHU

6DOGR YJUHLEIGHU

YJUHLEIGHU

%HWULHEVIKQOLFKH (LQULFKWXQJ!
6DOGR YJUHLEIGHU

%HWULHEVIKQOLFKH (LQULFKWXQJI

ILHIJHQVFKDIWHQ :RKQ XQG *HVFKIIWVJHEIXGH
*UXQGEHVLW]
*UXQGEHVLW]

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ $XV 9HUPLHWXQJ X 9HUSDFk
OLHW X 1XW] =LQV )9 )) %RRWVKDXV
*UXQGEHVLW] (LQQDKPHQ

6XPPH OLWWHC *UXQGEHVLW]
*UXQGEHVLW]

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

OLHWILQVH )9 XQG )) %YRRWVKDXV
*UXQGEHVLW] 2HIIHQWOLFKH $EJDEHQ
6RQVWLJIH $XVIDEHQ 9HUJ*WXQJHQ
(QWJIJHOWH I+U VRQVWLJIH /HLVWXQJHQ

6XPPH OLWWHC *UXQGEHVLW]

6DOGR *UXQGEHVLW]

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
*UXQGDQNDXI %HUJUHWWXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

%= *HPHLQGHILQDQ]LHUXQJ 1HX
5/ (QWQDKPH $QVSDUPLWWHO +IUWHDXV
6XPPH OLWWHC *UXQGDQNDX! %HUJUHWWXQJ
*UXQGEHVLW]
*UXQGDQNDXI %HUJUHWWXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

8QEHEDXWH *UXQGVWe+FNH
6XPPH OLWWHC *UXQGDQNDXI %HUJUHWWXQJ
6DOGR *UXQGDQNDXI %HUJUHWWXQJ

*UXQGEHVLW]
6DOGR *UXQGEHVLW]

‘RKQ XQG *HVFKIIWVIJHEIXGH VRZHLW Ql
‘RKQ XQG *HVFKIIWVJIHEIXGH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ DXV 9HUPLHWXQJ
.RVWHQHUV 1+U VRQVW /HLVWXQJHQ
'RKQJHEDHXGH B6RQVWLJH (LQQDKPHQ
6XPPH OLWWHC ‘RKQ XQG *HVFKIIWVJHEIXGH VRZ}
/ILHIHQVFKDIWHQ :RKQ XQG *HVFK

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

0)3

JLQDQJLHUXQJVYRUDQVFKC

09%* 48 9%
)+

LQNO

'RKQ XQG *HVFKIIWVJHEIXGH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

'RKQ 8 *HVFK *HE *HULQJZ : *XHWHU $¢
*HEDHXGH %UHQQVWRIIH

*HEDHXGH S5HLQLJXQJVPLWWHO
9HUWUDJVEHGLHQVW 'HU %HVROGXQJVJ
"LHQVWJHEHUEHLWU = $XVJO ) ) )DP %HI
6RQVW 'LHQVWJHEHUEHLWU = 6R] 6LFKH
*HEDHXGH B6WURP

*DV

SITUPHOLHIHUXQJ

*HEDHXGH ,QVWDQGKDOWXQJ 9RQ *HED
*HEDHXGH ,QVWDQGK 9 6RQVW $QODJHQ
7HOHIRQ 7HOHJUDI

*HEDHXGH 9HUVLFKHUXQJHQ

*HE*KUHQ ) ' %HQ*W]XQJ 9 *HPHLQGHHLC
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
5HLVHJHE<KUHQ

*HEDHXGH (QW ) 6RQVW /HLVW 9 )LUPHC

30DQ

30DQ 30DQ 30DQ

6XPPH OLWWHC ‘RKQ XQG *HVFKIIWVJHEIXGH VRZ}
/JLHIHQVFKDIWHQ :RKQ XQG *HVFK
‘RKQ XQG *HVFKIIWVJHEIXGH VRZF
/ILHIHQVFKDIWHQ :RKQ XQG *HVFK

6DOGR

%HWULHEH PLW PDUNWEHVWLPPWHU 7IWLIJNHLW

%HWULHEH GHU :DVVHUYHUVRUJXQJ

%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.DSLWDOWUDQVI Y %XQG 7LOJXQJIV]IXVF
‘DVVHUDQVFKOXVVJHE+KUHQ .6.

*HE ) %HQXHW]XQJ 9 *HEDHXGHHLQU  %¥t
‘DVVHU]IKOHUJHE*KUHQ
‘DVVHUEHUHLWVWHOOXQJVJHE-KU
7UDQVIHU]DKOXQJ Y %XQG =LQVHQ]XVF

6XPPH OLWWHC %HWULHEH GHU :DVVHUYHUVRUJXQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

'DUOHKHQVWLOJXQJHQ *HOGLQVWLWXWH
‘DVVHUYHUVRUJXQJ *HULQJZ :LUWVFK *
6WURP
,QVWDQGKDOWXQJ Y :DVVHUDQODJHQ
,QVWDQGKDOWXQJ 9 *HEDHXGHQ
‘DVVHUYHUVRUJXQJ 7HOHIRQ )XQNJHE:
‘DVVHUYHUVRUJXQJ .UHGLW]LQVHQ
9HUVLFKHUXQJHQ
OLHW]LQVH
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
:9$ 9HUZDOWXQJVNRVWHQWDQJHQWH
9: .RVWHQWDQJHQWH 9HUWUHWXQJVN|US
':DVVHUYHUVRUJ (QWJ ) 6 /HLVW 9 )LUP
6RQVWLJIH $XIZHQGXQJHQ 5/ .3&
5/ =X1+KUXQJ , %HWUIJH
6XPPH OLWWHC %HWULHEH GHU :DVVHUYHUVRUJXQ
6DOGR %HWULHEH GHU :DVVHUYHUVRUJXQ

3VHXGRYRUKDEHQ , %HLWUIJH :DVVHU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

=X1+KUXQJ Y RS *HEDUXQJ :9% $QVFKO>
=X1+KUXQJ Y RS *HEDUXQJ $XIVFKOLH%
6XPPH OLWWHC 3VHXGRYRUKDEHQ , %HLWUIJH :DVV
3VHXGRYRUKDEHQ , %HLWUIJH :DVVHU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
6RQVWLJIH $XIZHQGXQJHQ =XI DQ RS *H
6XPPH OLWWHC 3VHXGRYRUKDEHQ , %HLWUIJH :DVV
6DOGR 3VHXGRYRUKDEHQ , %HLWUIJH :DVV

%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.7= YRP /IDQG /=
6XPPH OLWWHC %HWULHEH GHU :DVVHUYHUVRUJXQ
%HWULHEH GHU :DVVHUYHUVRUJXQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
,QYHVW GDUOHKHQ YRQ /IQGHUQ X /DQG

6XPPH OLWWHC %HWULHEH GHU :DVVHUYHUVRUJXQ
6DOGR %HWULHEH GHU :DVVHUYHUVRUJXQ

%HWULHEH GHU :DVVHUYHUVRUJXQ
6DOGR %HWULHEH GHU :DVVHUYHUVRUJXQ

%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.DSLWDOWUDQVI Y %XQG 7LOJXQJVIXVF
.RVWHQHUV 1+U VRQVW /HLVWXQJHQ

.RVWHQEHLWU .RVWHQHUVIW]H | VRQV

.DQDODQVFKOXVVJIJHE+KUHQ .6.
.DQDOEHQ*W]XQJVJIHE+KUHQ

*HE | G %HQ Y *HPHLQGHHLQU X DQODJI
7XQQHOZIVFKH

.DQDOEHUHLWVWHOOXQJVJHE-KU
.DSLWDOWUDQVI Y %XQG =LQVHQ]XVFK:
6XPPH OLWWHC $EZDVVHUEHVHLWLJIXQJ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
$EZDVVHUEHVHLWLJIXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

$EZDVVHUEHVHLW 'DUO 7LOJ *HOGLQ'
*HULQJZHUWLJH :LUWVFK * '"HV $Q0O 9HU
6WURPJHEXHKUHQ
,QVWDQGKDOWXQJ YRQ .DQDOLVDWLRQ\
,QVWDQGKDOWXQJ Y ODVFK 8 ODVFK $QC
,QVWDQGKDOWXQJ YRQ 6RQVWLJHQ $QO
7HOHIRQ 7HOHJUDI
$EZDVVHUEHVHLW .UHGLW]LQVHQ
9HUVLFKHUXQJHQ
.RVWHQEHLWU | /HLVWXQJHQ ::) 'DUO}
.RVWHQEHLWU | /HLVWXQJHQ ::) 'DUOF}
.RVWHQEHLWU | /HLVWXQJHQ 5+9
.RVWHQEHLWU | /HLVWXQJHQ 6W 3DQN
.RVWHQEHLWU | /HLVWXQJHQ +LQWHUV
6RQVWLJIH $XVIDEHQ 9HUJ*WXQJHQ
$%$ 9HUZDOWXQJVNRVWHQWDQJHQWH
9: .RVWHQWDQJHQWH 9HUWUHWXQJVN|US
$EZDVVHUEHVHLWLI (QWJ ) 6 /HLVW ) )
6RQVWLJIH $XIZHQGXQJHQ 5/ .3&
5/ =X1+KUXQJ , %HLWUIJH .DQDODQVFKO:
6XPPH OLWWHC $EZDVVHUEHVHLWLJIXQJ
6DOGR $EZDVVHUEHVHLWLJIXQJ

3VHXGRYRUKDEHQ , %HLWUIJH .DQDO
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

=Xl 'Y RS *HEDUXQJ $QVFKOXVVJHE+<KU

=XI'Y RS *HEDUXQJ $XIVFKOLH%XQJVE
6XPPH OLWWHC 3VHXGRYRUKDEHQ , %HLWUIJH .DQEL
%HWULHEH GHU $EZDVVHUEHVHLWL

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
3VHXGRYRUKDEHQ , %HLWUIJH .DQDO
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6RQVWLJIH $XIZHQGXQJHQ =XI DQ RS *H
6XPPH OLWWHC 3VHXGRYRUKDEHQ , %HLWUIJH .DQIL
6DOGR 3VHXGRYRUKDEHQ , %HLWUIJH .DQI

%HWULHEH GHU $EZDVVHUEHVHLWL
6DOGR %HWULHEH GHU $EZDVVHUEHVHLWL

%HWULHEH IeU GLH (UULFKWXQJ XQG 9HU
%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ $XV GHU 9HUPLHWXQJ
%HWULHEVNRVWHQHUVDHWI]H
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJH
%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

*HEDHXGH 'DUOHKHQVWLOJXQJ
'RKQ 8 *HVFK *HE *HULQJZ : *XHWHU $(
‘RKQ 8 *HVFK *HEDHXGH 6RQVW 9HUE *>
*HEDHXGH 6WURP
*DV
SIUPHOLHIHUXQJ
*HEDHXGH ,QVWDQGKDOWXQJ YRQ *HEI:
*HEDHXGH ,QVWDQGK 9 6RQVW $QODJHQ
*HEDHXGH .UHGLW]LQVHQ
*HEDHXGH 9HUVLFKHUXQJHQ
*HEDHXGH 2HIIHQWOLFKH $EJDEHQ
*HE*KUHQ ) ' %HQ+*W]XQJ 9 *HPHLQGHLQL
.DS 7UDQVI] $ 8QWHUQ 9HUJ $ $EV
*HEDHXGH (QW ) 6RQVW /HLVW 9 )LUPHC
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJH
6DOGR %HWULHE | :RKQ XQG *HVFKIIWVJH

%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJH

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HOGEH]*JH G QLFKW JDQ]M EHVFK $UE
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJH
6DOGR %HWULHE | :RKQ XQG *HVFKIIWVJIH

%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ DXV 9HUPLHWXQJ -:* 6WH\UC

%HWULHEVNRVWHQHUVIW]H -:* 6WH\UOLC
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJH

%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

BWURP -:* 6WH\UOLQJ

+HLINRVWHQ -:* 6WH\UOLQJ

OLHW]LQVH -:* 6WH\UOLQJ
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJH
6DOGR %HWULHE | :RKQ XQG *HVFKIIWVJH

%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ DXV 9HUPLHWXQJ -:* .ODXV

%HWULHEVNRVWHQHUVIW]H -:* .ODXV
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJH

%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6WURP -:* .ODXV

OLHW]LQVH -:* .ODXYV
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJH
6DOGR %HWULHE | :RKQ XQG *HVFKIIWVJIH

%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ DXV GHU 9HUPLHWXQJ XQG ¢
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJH
%HWULHEH U GLH (UULFKWXQJ XQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
%HWULHE | :RKQ XQG *HVFKIIWVJHEIXGH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
OLHW]LQVH
6XPPH OLWWHC %HWULHE | :RKQ XQG *HVFKIIWVJH
6DOGR %HWULHE | :RKQ XQG *HVFKIIWVJH

%HWULHEH I-U GLH (UULFKWXQJ XQ
6DOGR %HWULHEH U GLH (UULFKWXQJ XQ

=XVDPPHQJHIDVVWH %HWULHEH PLW PDU
.3& 5*FNODJHQDXIO|VXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6RQVWLJIH (UWUIJH =XI Y RS *HEDUXQJ
6XPPH OLWWHC .3& B5+FNODJHQDXIO|VXQJ
=XVDPPHQJHIDVVWH %HWULHEH PL'

.3& B5+<FNODJHQDXIO|VXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
6RQVWLJIH $XIZHQGXQJHQ =XI DQ RS *H

6XPPH OLWWHC .3& B5+FNODJHQDXIO|VXQJ

6DOGR .3& B5+<FNODJHQDXIO|VXQJ

=XVDPPHQJHIDVVWH %HWULHEH PL'
6DOGR =XVDPPHQJHIDVVWH %HWULHEH PL"

6RQVWLJIH %HWULHEH PLW PDUNWEHVWLF
‘RKQQHXEDXJHELHW .ODXV +RIHU =DFKO
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
7LOJXQJIV]IXVFKsVVH %XQG
9HUIX%HUXQJHQ YRQ *UXQGVW+FNHQ XQ
6RQVWLJIH (UWUIJH
6RQVWLJH (UWUIJH =LQVHUV 'DUO
6XPPH OLWWHC "RKQQHXEDXJHELHW .ODXV +RIHU

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
"RKQQHXEDXJHELHW .ODXV +RIHU =DFKO
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6WUD%HQEDXWHQ
,QYHVW 'DUO YRQ )LQDQ]XQWHUQHKPXC
=LQVHQ I+U )LQDQ]VFKXOGHQ ,QO0DQG
(QWJIJHOWH I+U VRQVWLJIH /HLVWXQJHQ
6RQVWLJIH $XIZHQGXQJHQ =XI RSHUDWL®
6RQVWLJIH $XIZHQGXQJIHQ

6XPPH OLWWHC "RKQQHXEDXJHELHW .ODXV +RIHU

6DOGR ‘RKQQHXEDXJHELHW .ODXV +RIHU

‘RKQEDXJHE ORUELW]JHUVLHGOXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.DSLWDOWUDQVIHUV YRQ %XQG %XQGHYV
.7= YRQ /IQGHUQ /DQGHVIRQGV /DQGHYV
.DSLWDOWUDQVIHUY YRQ SULYDWHQ +DX
,QYHVW 'DUO Y )LQDQ]XQWHUQHKPHQ
9HUIX% HUXQJIJHQ YRQ *UXQGVWFNHQ XQ
6RQVWLJIH (LQQDKPHQ
6RQVWLJH (UWUIJH =LQVHUV 'DUO ORU

6XPPH OLWWHC "RKQEDXJHE ORUELW]JHUVLHGOXQJ

6RQVWLJIH %HWULHEH PLW PDUNWE
%HWULHEH PLW PDUNWEHVWLPPWH
'LHQVWOHLVWXQJHQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

‘RKQEDXJHE ORUELW]HUVLHGOXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6WUD%HQEDXWHQ
6WUD%HQEDXWHQ $EELHJHVSXU Y B6WH'
‘DVVHU XQG .DQDOLVDWLRQVEDXWHQ
,QYHVW 'DUO YRQ )LQDQ]XQWHUQHKPXC
,QYHVW 'DUO )LQDQ]XQWHUQ 7L0J .G
=LQVHQ I+U J)LQDQ]VFKXOGHQ *UXQGND:
=LQVHQ I+U )LQDQ]VFKXOGHQ 'DUO ,QIl
(QWJIJHOWH I+U VRQVWLJIH /HLVWXQJHQ
=X| DQ )LQ ++ .RVWHQ 'DUOHKHQV]LQVH:
6XPPH OLWWHC ‘RKQEDXJHE ORUELW]JHUVLHGOXQJ
6DOGR :RKQEDXJHE ORUELW]HUVLHGOXQJ

6RQVWLJH %HWULHEH PLW PDUNWE
%HWULHEH PLW PDUNWEHVWLPPWH
"LHQVWOHLVWXQJHQ

6DOGR 6RQVWLJIH %HWULHEH PLW PDUNWE
%HWULHEH PLW PDUNWEHVWLPPWH
'LHQVWOHLVWXQJHQ

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

0)3

JLQDQJLHUXQJVYRUDQVFKC

09%* 48 9%
)+

LQNO
JLQDQ]ZLUWVFKDIW

*HVRQGHUWH 9HUZDOWXQJ

*HVRQGHUWH 9HUZDOWXQJ

*HVRQGHUWH 9HUZDOWXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.RVWHQEHLWU .RVWHQHUVIW]H JUHL]HL
/HLVWXQJHQ

30DQ

30DQ 30DQ 30DQ

6XPPH OLWWHC *HVRQGHUWH 9HUZDOWXQJ
*HVRQGHUWH 9HUZDOWXQJ
*HVRQGHUWH 9HUZDOWXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

.DVVHQYHUOXVWHQWVFKDHGLJXQJ
3HQVLRQVEHLWUIJH *HWUIQNHVWHXHUS

6XPPH OLWWHC *HVRQGHUWH 9HUZDOWXQJ
*HVRQGHUWH 9HUZDOWXQJ
*HVRQGHUWH 9HUZDOWXQJ
*HVRQGHUWH 9HUZDOWXQJ

6DOGR

.DSLWDOYHUP|JHQ XQG 6WLIWXQJHQ RKQH HLJHQH 5HFKWVSHUV|QOLFKNEF

*HOGYHUNHKU
*HOGYHUNHKU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

=LQVHQ $XV 'HP *HOGYHUNHKU +DEHQ

6XPPH OLWWHC *HOGYHUNHKU
*HOGYHUNHKU

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
=LQVHQ I+U DQGHUH *LUR NRQWHQ
*HOGYHUNHKUVVSHVHQ
2IlHQWOLFKH $EJDEHQ

6XPPH OLWWHC *HOGYHUNHKU
6DOGR *HOGYHUNHKU

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
%HWHLOLIJXQJHQ
%HWHLOLJXQJHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

%HWHLOLJXQJHQ 'LYLGHQGHQ *HZLQQI
6XPPH OLWWHC %HWHLOLJXQJHQ
.DSLWDOYHUP|JHQ XQG 6WLIWXQJH
%HWHLOLJXQJHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6XPPH OLWWHC %HWHLOLJXQJHQ
.DSLWDOYHUP|JHQ XQG 6WLIWXQJH
6DOGR %HWHLOLJXQJHQ

.DSLWDOYHUP|JHQ XQG 6WLIWXQJH

glIIHQWOLFKH $EJDEHQ
$XVVFKOLH%OLFKH *HPHLQGHDEJDEHQ
$XVVFKOLH%OLFKH *HPHLQGHDEJDEHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

*UXQGVWHXHU ) /DQG 8 JURVWZLUWVFK
*UXQGVWHXHU ) *UXQGVWHXHFNH %
.RPPXQDOVWHXHU
IXVWEDUNHLWVDEJDEH
+XQGHDEJDEH
*HPHLQGH]XVFKODJ JUHLJHLWZRKQXQJVS
$XIVFKO %HLWUIJH 9HUNHKUVIOIFKHQ
$XIVFKO %HLWUIJH :DVVHU
$XIVFKO %HLWUDJ .DQDO 8VW
(UKDOWXQJVEHLWUDJ OW 52* :DVVHU
(UKDOWXQJVEHLWUDJ OW 52* .DQDO
1HEHQDQVSUXHFKH
9HUZDOWXQJVDEJDEHQ
.RPPLVVLRQVJHEXHKUHQ

6XPPH OLWWHC $XVVFKOLH%OLFKH *HPHLQGHDEJD

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
$XVVFKOLH%OLFKH *HPHLQGHDEJDEHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

SHFKWVDQZDOWVNRVWHQ

=Xl DQ 3VHXGRYRUK $XIVFKOLH%XQJVE

=Xl DQ 3VHXGRYRUK $XIVFKOLH%XQJVE

=Xl DQ 3VHXGRYRUK $XIVFKOLH% XQJVE
6XPPH OLWWHC $XVVFKOLH% OLFKH *HPHLQGHDEJD
6DOGR $XVVFKOLH%OLFKH *HPHLQGHDEJD

=ZLVFKHQ /IQGHUQ XQG *HPHLQGHQ JHWF
=Z /IQGHUQ X *HPHLQGHQ JHWHLOWH $E
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
/GV $EJ *HZLQQ PLQ 5RKVWRIIH
6XPPH OLWWHC =ZLVFKHQ /IQGHUQ XQG *HPHLQGHC
=Z /IQGHUQ X *HPHLQGHQ JHWHLOWH $E
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6XPPH OLWWHC =ZLVFKHQ /IQGHUQ XQG *HPHLQGHC
6DOGR =ZLVFKHQ /IQGHUQ XQG *HPHLQGHC

=XVFKODJVDEJDEHQ |]X %XQGHVDEJDEHQ
=XVFKODJVDEJDEHQ |]X %XQGHVDEJDEHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

*O«FNVVSLHODXWRPDWHQDEJDEH
6XPPH OLWWHC =XVFKODJVDEJDEHQ |]X %XQGHVDEJ

=XVFKODJVDEJDEHQ |X %XQGHVDEJDEHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6XPPH OLWWHC =XVFKODJVDEJDEHQ X %XQGHVDEJ
6DOGR =XVFKODJVDEJDEHQ X %XQGHVDE]J

(UWUDJVDQWHLOH DQ JHPHLQVFKDIWOLF
(UWUDJVDQWHLOH DQ JHPHLQVFK %XQGt
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(UWUDJVDQWHLOH 5HVWEHWUDHJH

6XPPH OLWWHC (UWUDJVDQWHLOH DQ JHPHLQVFKD
glIHQWOLFKH $EJDEHQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+

(UWUDJVDQWHLOH DQ JHPHLQVFK %XQGH}
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6XPPH OLWWHC (UWUDJVDQWHLOH DQ JHPHLQVFKD
glIHQWOLFKH $EJDEHQ
6DOGR (UWUDJVDQWHLOH DQ JHPHLQVFKD

glIHQWOLFKH $EJDEHQ

8PODJHQ

IDQGHVXPODJH

/IDQGHVXPODJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHC /IDQGHVXPODJH

8PODJHQ

IDQGHVXPODJH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

/IDQGHVXPODJH

6XPPH OLWWHC /IDQGHVXPODJH
8PODJHQ

6DOGR /IDQGHVXPODJH
8PODJHQ

JLQDQ]]XZHLVXQJHQ XQG =XVFKeVVH
%HGDUIV]XZHLVXQJHQ
%HGDUIV]XZHLVXQJHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]IDKOXQJHQ

/IG 7= YRP /DQG 6WUXNWXUIRQGYV

6XPPH OLWWHC %HGDUIV]XZHLVXQJHQ
%HGDUIV]XZHLVXQJHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6RQVWLJIH $XIZHQGXQJHQ 9HUU RS *HE

6XPPH OLWWHC %HGDUIV]XZHLVXQJHQ
6DOGR %HGDUIV]XZHLVXQJHQ

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
6RQVWLJIH )LQDQ]IXZHLVXQJHQ QDFK GHP
6RQVW )LQDQ]]XZ QDFK GHP )$*
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
JLOQDQIIXZHLVXQJ ft $EV 6WUXNWXUI
JLOQDQI]IXZHLVXQJHQ t $EV
6XPPH OLWWHC 6RQVWLJH )LQDQI]]XZHLVXQJHQ QDF
6RQVW )LQDQ]IXZ QDFK GHP )$*
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJHQ
6XPPH OLWWHC 6RQVWLJH )LQDQ]IXZHLVXQJHQ QDF
6DOGR 6RQVWLJH )LQDQI]IXZHLVXQJHQ QDF

6RQVWLJIH =XVFKeVVH GHU /IQGHU
6RQVW =XVFKeVVH GHU /IQGHU
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGV |
*HP (QWODVWXQJVS
6XPPH OLWWHC 6RQVWLJIH =XVFK*VVH GHU /IQGHU
JLQDQJ]IXZHLVXQJHQ XQG =XVFKeVV
6RQVW =XVFKeVVH GHU /IQGHU
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6XPPH OLWWHC 6RQVWLJIH =XVFKeVVH GHU /IQGHU
JLQDQJ]IXZHLVXQJHQ XQG =XVFKeVV
6DOGR BRQVWLJIH =XVFK*VVH GHU /IQGHU

JLQDQ]IXZHLVXQJHQ XQG =XVFKeVV

-DKUHVHUJHEQLY hEHUJDEH XQG hEHUQDKPH GHV -DKUHVHUJHEQLVVHYV
$EJIQJH DQ .DVVHQDXVJIDEHUHVWHQ XQG
$XVIIOOH DQ .DVVHQHLQQDKPHUHVWHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHC $EJIQJH DQ .DVVHQDXVJIJDEHUHVWH
-DKUHVHUJHEQLVY hEHUJDEH XQG h
JLQDQ]ZLUWVFKDIW

6HLWH



OLWWHOIULVWLJHU ) 0)3 )J)LQDQ]JLHUXQJVYRUDQVEFKC
*HPHLQGH .0ODXV 3\KUQEDKQ

09%* 48 9% LQNO 30DQ 30DQ 30DQ 30DQ
)+
$XVIIOOH DQ .DVVHQHLQQDKPHUHVWHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

$XVIDHOOH 9 .DVVHQUHVWHQ 6FKDGHQ'
6XPPH OLWWHC $EJIQJH DQ .DVVHQDXVJIDEHUHVWH
-DKUHVHUJHEQLV hEHUJDEH XQG h
JLQDQJZLUWVEKDIW
6DOGR $EJIQJH DQ .DVVHQDXVJIDEHUHVWH
-DKUHVHUJHEQLV hEHUJDEH XQG h
JLQDQJZLUWVEKDIW

*HVDPWVXPPH OLWWHODXIEULQJXQJ
*HYVDPWVXPPH OLWWHOYHUZHQGXQJ
*HVDPWVDOGR

6HLWH



6HLWH



0)3 4XHUVFKQLWMW






OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

4AXHUVFKQLWW 9RUCLC

%H]JHLFKQXQJ

, AXHUVFKQLWW

(UWUIJH GHU RSHUDWLYHQ *HEDUXQJ

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ
*HE+KUHQ I+U GLH %HQ+W]XQJ YRQ *HPHLQGHHLQULF

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWL
7UDQVIHUHUWUIJH YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ

6RQVWLJH 7TUDQVIHUHUWUIJH

*HZLQQHQWQDKPHQ GHU *HPHLQGH YRQ 8QWHUQHKI

%HWULHEHQ GHU *HPHLQGH $

=XRUGQXQJ GHU $XIZDQGV XQG (|

(LQ]DKOXQJHQ DXV $EJDEI

8QWHUNODVVHQ ELV
*UXSSHQ XQG

RKQH *U»

*UXSSH
8QWHUNODVVH RKQH *UXSSHQ
*UXSSHQ

*UXSSHQ ELV

*UXSSHQ ELV

*UXSSH XQG

6XPPH +DX\

GDYRQ $ 6XPPH RKQH $

(UWUIJH DXV 9HUIX%HUXQJHQ XQG VRQVWLJH (UWUI *UXSSHQ XQG
6XPPH (UWUIJH
$XIZHQGXQJHQ GHU RSHUDWLYHQ *HEDUXQJ

3HUVRQDODXIZDQG .ODVVH RKQH QLFKW ILQDQ]JLHUX

3HQVLRQHQ XQG VRQVWLJH 5XKHEH]*JH *UXSSHQ

%H]*JH GHU JHZIKOWHQ 2UJDQH *UXSSH

*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUH .ODVVH

9HUZDOWXQJV XQG %HWULHEVDXIZDQG .ODVVH RKQH *UXSSHQ ELV

ELV 8QWHUNODVYV

RKQH *UXSSHQ XQG *UXSSH

=LQVHQ I+U )LQDQ]VFKXOGHQ *UXSSHQ XQG

/IDXIHQGH 7UDQVIHUV DQ 7UIJHU GHV |IIHQWOLFKHQ *UXSSHQ ELV

6RQVWLJH ODXIHQGH 7UDQVIHUV *UXSSHQ ELV X

*HZLQQHQWQDKPHQ GHU *HPHLQGH YRQ 8QWHUQHKI *UXSSH

%HWULHEHQ GHU *HPHLQGH $

6XPPH $XIZHQGXQJHQ

6$/'2 (UJHEQLY GHU RSHUDWLYHQ *HEDUXQJ 6XPPH PLQXV 6XPPH

6HLWH



OLWWHOIULVWLJHU ) 4AXHUVFKQLWW 9RUCLC
*HPHLQGH .ODXV 3\KUQEDKQ

=XRUGQXQJ $EJDQJ =XJDQJ ]X GHC

XQG GHU .DSLWDOWUDQVIHUNRQW 6XPPH +DX\ GDYRQ $ 6XPPH RKQH $

%H]JHLFKQXQJ

9HUP|JHQVJHEDUXQJ PLW .DSLWDOWUDQVIHUV RKQH )LQDQ]WUDQ

I9HUIX% HUXQJ YRQ XQEHZHJOLFKHP 9HUP|JHQ 8QWHUNODVVHQ XQG *U
EHL XQEHZHJOLFKHQ . XOWXUJ:«

9HUIX%HUXQJ YRQ EHZHJOLFKHP 9HUP|JHQ 8QWHUNODVVHQ ELV *UXSSHC
XQG *UXSSHQ XQG

EHZHJOLFKHQ .XOWXUJ*WHUQ
9HUIX% HUXQJ YRQ LPPDWHULHOOHQ 9HUP|JHQVZHU 8QWHUNODVVH

,QYHVWLWLRQV]XVFKeVVH HUKDOWHQH .DSLWDOWU *UXSSHQ ELV
5HFKWV

6RQVWLJIH ,QYHVWLWLRQV]XVFKsVVH HUKDOWHQH . *UXSSHQ ELV

6 XPPH 9HUP|JHQVJHEDUXQJ PLW .DSLWDOWUDQVIHL

9HUP|JHQVJHEDUXQJ XQG .DSLWDOWUDQVIHUV RKQH )LQDQJWUDQ

(UZHUE YRQ XQEHZHJOLFKHP 9HUP|JHQ 8QWHUNODVVHQ XQG *UXS

(UZHUE YRQ EHZHJOLFKHP 9HUP|JHQ S$NWLYLHUWH B8QWHUNODVVHQ ELV *UXSSH
XQG

(UZHUE YRQ LPPDWHULHOOHQ 9HUP|JHQVZHUWHQ 8QWHUNODVVH

.DSLWDOWUDQVIHUV DQ 7UIJHU GHV |[IIHQWOLFKHQ ! *UXSSHQ XQG *UXSSHQ E|

6RQVWLJH .DSLWDOWUDQVIHUV *UXSSHQ ELV XQG

6XPPH 9HUP|JHQVJIJHEDUXQJ XQG .DSLWDOWUDQVIH!

6%/'2 6DOGR GHU 9HUP|JHQVJHEDUXQJ RKQH )LQDQ] 6XPPH PLQXV 6XPPH

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

4AXHUVFKQLWW 9RUCLC

%H]JHLFKQXQJ

(LQ]JDKOXQJHQ DXV )LQDQ]JWUDQVDNWLRQHQ

=XRUGQXQJ GHU *UXSSHQ GHU )LC

QXU $

9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ XQG :HUWSDSLI 8QWHUNODVVH *UXSSHQ XQG
(QWQDKPHQ DXV =DKOXQJVPLWWHOUHVHUYHQ *UXSSHQ XQG
(LQ]IDKOXQJHQ DXV GHU 5:FN]DKOXQJ YRQ 'DUOHKH( *UXSSHQ ELV
(LQ]DKOXQJHQ DXV GHU 5:FN]DKOXQJ YRQ 'DUOHKH( *UXSSHQ ELV XQG
%H]XIJVYRUVFKsVVHQ
$XIQDKPH YRQ J)LQDQ]VFKXOGHQ YRQ 7UIJHUQ GHV | *UXSSHQ ELV ELV
$XIQDKPH YRQ )LQDQ]VFKXOGHQ YRQ DQGHUHQ 8QWHUNODVVH *UXSSHQ ELV
$XVIJOHLFKV]DKOXQJHQ DXV )LQDQ]GHULYDWHQ *UXSSHQ XQG
6XPPH (LQ]JDKOXQJHQ DXV )LQDQ]JWUDQVDNWLRQHQ

$XV]DKOXQJHQ DXV J)LOQDQ]WUDQVDNWLRQHQ
(UZHUE YRQ %HWHLOLJXQJHQ XQG :HUWSDSLHUHQ 8QWHUNODVVH *UXSSHQ XQG
=X1+KUXQJ DQ =DKOXQJVPLWWHOUHVHUYHQ *UXSSHQ XQG
*HZIKUXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLF *UXSSHQ ELV
*HZIKUXQJ YRQ 'DUOHKHQ DQ DQGHUH XQG YRQ %H] *UXSSHQ ELV XQG
5:FN]DKOXQJ YRQ )LQDQ]VFKXOGHQ EHL 7UIJHUQ G| *UXSSHQ ELV ELV
5:FN]DKOXQJ YRQ )LQDQ]VFKXOGHQ EHL DQGHUHQ 8QWHUNODVVH *UXSSHQ ELV
$XVJOHLFKV]DKOXQJHQ DXV )LQDQ]GHULYDWHQ *UXSSHQ XQG

6 XPPH $XV]IDKOXQJIJHQ DXV )LQDQJWUDQVDNWLRQHQ

6%/'2 6DOGR GHU )LQDQ]WUDQVDNWLRQHQ 6 XPPH PLQXV 6XPPH

6%$/'2 6XPPH GHU 6DOGHQ XQG

., $SEOHLWXQJ GHV )LQDQ]JLHUXQJVVDOGRYV

-DKUHVHUJHEQLV +DXVKDOW RKQH $ XQG RKQI 6DOGR SOXV 6DOGR

hEHUUHFKQXQJ -DKUHVHUJHEQLV $ 6DOGR GHU 6SDOWH QXU $
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/IDXIHQGH 7UDQVIHUV DQ 7UIJHU GHV |IIHQWOLFKHQ *UXSSHQ ELV

6RQVWLJH ODXIHQGH 7UDQVIHUV *UXSSHQ ELV X

*HZLQQHQWQDKPHQ GHU *HPHLQGH YRQ 8QWHUQHKI *UXSSH
%HWULHEHQ GHU *HPHLQGH $

6XPPH $XIZHQGXQJIHQ

6%/'2 (UJHEQLV GHU RSHUDWLYHQ *HEDUXQJ 6XPPH PLQXV 6XPPH

6HLWH



OLWWHOIULVWLJHU ) AXHUVFKQLWW
*HPHLQGH .ODXV 3\KUQEDKQ

=XRUGQXQJ $EJDQJ =XJDQJ ]X GHC

XQG GHU .DSLWDOWUDQVIHUNRQW 6XPPH +DX\ GDYRQ $ 6XPPH RKQH $

%H]JHLFKQXQJ

9HUP|JHQVJHEDUXQJ PLW .DSLWDOWUDQVIHUV RKQH )LQDQ]WUDQ

I9HUIX% HUXQJ YRQ XQEHZHJOLFKHP 9HUP|JHQ 8QWHUNODVVHQ XQG *U
EHL XQEHZHJOLFKHQ . XOWXUJ:«

9HUIX%HUXQJ YRQ EHZHJOLFKHP 9HUP|JHQ 8QWHUNODVVHQ ELV *UXSSHC
XQG *UXSSHQ XQG

EHZHJOLFKHQ .XOWXUJ*WHUQ
9HUIX% HUXQJ YRQ LPPDWHULHOOHQ 9HUP|JHQVZHU 8QWHUNODVVH

,QYHVWLWLRQV]XVFKeVVH HUKDOWHQH .DSLWDOWU *UXSSHQ ELV
5HFKWV

6RQVWLJIH ,QYHVWLWLRQV]XVFKsVVH HUKDOWHQH . *UXSSHQ ELV

6 XPPH 9HUP|JHQVJHEDUXQJ PLW .DSLWDOWUDQVIHL

9HUP|JHQVJHEDUXQJ XQG .DSLWDOWUDQVIHUV RKQH )LQDQJWUDQ

(UZHUE YRQ XQEHZHJOLFKHP 9HUP|JHQ 8QWHUNODVVHQ XQG *UXS

(UZHUE YRQ EHZHJOLFKHP 9HUP|JHQ S$NWLYLHUWH B8QWHUNODVVHQ ELV *UXSSH
XQG

(UZHUE YRQ LPPDWHULHOOHQ 9HUP|JHQVZHUWHQ 8QWHUNODVVH

.DSLWDOWUDQVIHUV DQ 7UIJHU GHV |[IIHQWOLFKHQ ! *UXSSHQ XQG *UXSSHQ E|

6RQVWLJH .DSLWDOWUDQVIHUV *UXSSHQ ELV XQG

6XPPH 9HUP|JHQVJIJHEDUXQJ XQG .DSLWDOWUDQVIH!

6%/'2 6DOGR GHU 9HUP|JHQVJHEDUXQJ RKQH )LQDQ] 6XPPH PLQXV 6XPPH

6HLWH



OLWWHOIULVWLJHU )
*HPHLQGH .ODXV 3\KUQEDKQ

AXHUVFKQLWW

%H]JHLFKQXQJ

(LQ]JDKOXQJHQ DXV )LQDQ]JWUDQVDNWLRQHQ

=XRUGQXQJ GHU *UXSSHQ GHU )LC

QXU $

9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ XQG :HUWSDSLI 8QWHUNODVVH *UXSSHQ XQG
(QWQDKPHQ DXV =DKOXQJVPLWWHOUHVHUYHQ *UXSSHQ XQG
(LQ]IDKOXQJHQ DXV GHU 5:FN]DKOXQJ YRQ 'DUOHKH( *UXSSHQ ELV
(LQ]DKOXQJHQ DXV GHU 5:FN]DKOXQJ YRQ 'DUOHKH( *UXSSHQ ELV XQG
%H]XIJVYRUVFKsVVHQ
$XIQDKPH YRQ J)LQDQ]VFKXOGHQ YRQ 7UIJHUQ GHV | *UXSSHQ ELV ELV
$XIQDKPH YRQ )LQDQ]VFKXOGHQ YRQ DQGHUHQ 8QWHUNODVVH *UXSSHQ ELV
$XVIJOHLFKV]DKOXQJHQ DXV )LQDQ]GHULYDWHQ *UXSSHQ XQG
6XPPH (LQ]JDKOXQJHQ DXV )LQDQ]JWUDQVDNWLRQHQ

$XV]DKOXQJHQ DXV J)LOQDQ]WUDQVDNWLRQHQ
(UZHUE YRQ %HWHLOLJXQJHQ XQG :HUWSDSLHUHQ 8QWHUNODVVH *UXSSHQ XQG
=X1+KUXQJ DQ =DKOXQJVPLWWHOUHVHUYHQ *UXSSHQ XQG
*HZIKUXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLF *UXSSHQ ELV
*HZIKUXQJ YRQ 'DUOHKHQ DQ DQGHUH XQG YRQ %H] *UXSSHQ ELV XQG
5:FN]DKOXQJ YRQ )LQDQ]VFKXOGHQ EHL 7UIJHUQ G| *UXSSHQ ELV ELV
5:FN]DKOXQJ YRQ )LQDQ]VFKXOGHQ EHL DQGHUHQ 8QWHUNODVVH *UXSSHQ ELV
$XVJOHLFKV]DKOXQJHQ DXV )LQDQ]GHULYDWHQ *UXSSHQ XQG

6 XPPH $XV]IDKOXQJIJHQ DXV )LQDQJWUDQVDNWLRQHQ

6%/'2 6DOGR GHU )LQDQ]WUDQVDNWLRQHQ 6 XPPH PLQXV 6XPPH

6%$/'2 6XPPH GHU 6DOGHQ XQG

., $SEOHLWXQJ GHV )LQDQ]JLHUXQJVVDOGRYV

-DKUHVHUJHEQLV +DXVKDOW RKQH $ XQG RKQI 6DOGR SOXV 6DOGR

hEHUUHFKQXQJ -DKUHVHUJHEQLV $ 6DOGR GHU 6SDOWH QXU $

JLOQDQJLHUXQJVVDOGR YRUOIXILIJHVY ODDVWULFKW (U

6HLWH



6HLWH



OLWWHOIULVWLJHU ) ,QKDOWVYHI
*HPHLQGH .ODXV 3\KUQEDKQ

6HL ,QKDC

0)3 (UJHEQLV GHU ODXIHQGHQ *HVFKIIWVWIWLINHLW

19% 1DFKZHLY GHU ,QYHVWLWLRQVWIWLINHLW

0)3 (UJHEQLVKDXVKDOW *HVDPW XQG (EHQH EHUHLQLJW XP LQWHUQH 9HUJ*WXQJHQ

0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW XQG (EHQH EHUHLQLJW XP LQWHUQH 9HUJ*WXQJHQ
0)3 (UJHEQLVKDXVKDOW *HVDPW XQG (EHQH LQWHUQH 9HUJ*WXQJHQ HQWKDOWHQ

0)3 )LQDQJLHUXQJVKDXVKDOW *HVDPW (EHQH LQWHUQH 9HUJ*WXQJHQ HQWKDOWHQ

0)3 (UJHEQLVYRUDQVFKODJ 'HWDLOQDFKZHLV

0)3 )LQDQJLHUXQJVYRUDQVFKODJ 'HWDLOQDFKZHLV

0)3 4XHUVFKQLWW

6HLWH



